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RUSSELL & OLSOB.I

AUD{TOR6EF{ERAL

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS

PERFORMED IN ACCORDANCE WITH GOYERNMENT AUDIT'NG SIANDARDS

lndependent Auditor's Report

County Commission
Walwo(h County
Selby, South Dakota

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Goyernment Auditing Sfandards,
issued by the Comptroller General of the United States, the modified cash basis of accounting financial
statements of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of Walworth County, South Dakota (County), as of December 31,
2021, and for each of the years in the biennial period then ended, and the related notes to the financial
statements, which collectively comprise the County's basic financial statements and have issued our
report thereon dated September 21,2023.

Report on Internal Gontrol Over Financial Reporting

ln planning and performing our audit of the financial statements, we considered the Cognty's internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the County's internal control.
Accordingly, we do not express an opinion on the effectiveness of the County's internal control.

A deficiency in internal controlexists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A materialweakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the County's financial statements will not be prevented or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or signiflcant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that have not been identified. We did identify certain deficiencies in internal control, described in the
accompanying Schedule of Current Audit Findings and Questioned Costs as items No. 2021-001 and
2021 -002 to be material weaknesses.

1



Report on Compliance and Other Matters I
As part of obtaining reasonable assurance about whether the County's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
G ove rn m e n t Aud iti ng Sfandards.

County's Response to Findings

The County's responses to the flndings identified in our audit are described in the accompanying
Schedule of Current Audit Findings. The County's responses were not subjected to the auditing
procedures applied in the audit of the financial statements and, accordingly, we express no opinion on
them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the County's internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Sfandards in considering the entity's internal control and compliance. Accordingly,
this communication is not suitable for any other purpose. As required by South Dakota Codified Law
4-11-11, this report is a matter of public record and its distribution is not limited.

ruM,{.cfltu
RussellA. Olson
Auditor General

September 21,2023
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REPORT ON COMPLIANCE FOR EAGH MAJOR FEDERAL PROGRAM AND REPORT ON
INTERNAL CONTROL OVER COMPLIANCE REQUTRED BY THE UNIFORM GU]DANCE

lndependent Auditor's Report

County Commission
Walworth County
Selby, South Dakota

Report on Compliance for Each Major Federal program

Opinion on Each Major Federal Program

We have audited Walworth County, South Dakota (County), compliance with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Compliance Supplement
that could have a direct and material effect on each of the County's major federal programs for the
biennial period ended December 31,2021. The County's major ieOerai programs'arJidentified in the
summary of auditor's results section of the accompanying Schedule of Current Audit Findings and
Questioned Costs.

ln our opinion, Walworth County complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its,major federal
programs for the biennial period ended December 31 ,2021.

Basis for Opinion on Each Major Federal program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (GAAS); the standards applicable to finjncialauditsiontained in dovernment
Auditing Standards issued by the Comptroller General of the United States (Government Auditing
Sfandards); and the audit requirements of Titte 2 lJ.S. Code of Federal Regulations part 200, uiiform
Administrative Requiremenlg Cosf Principles, and Audit Requirements foiFederat Awards (Uniform
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in
the Auditor's Responsibilities for the Audit of compliance section of our report.

We are required to be independent of the County and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is suffi_cient and appropriate to provide a basis for our opinion on compliance for each
major federal program. Our audit does not provide a legal determination of the County's comptiance with
the compliance requirements referred to above.

D
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Responsibi/ifies of Management for Compliance r

Management is responsible for compliance with the requirements referred to above and for the design,

implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to County's

federal programs,

Auditor's Responsibilities for the Audit ol Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the County's compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in

accordance with GAAS, Goyernment Auditing Standards, and the Uniform Guidance will always detect
material noncomptiance when it exists. The risk of not detecting material noncompliance resulting from

fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance

requirements referred to above is considered material, if there is a substantial likelihood that, individually

or in the aggregate, it would influence the judgment made by a reasonable user of the report on

compliance about the county's compliance with the requirements of each major federal program as a

whole.

ln performing an audit in accordance with GAAS, Governrnent Auditing standards, and the uniform

Guidance, we

. exercise professional iudgment and maintain professional skepticism throughout the audit.

. identify and assess the risks of material noncompliance, whether due to fraud or error, and design

and p6rform audit procedures responsive to those risks. Such procedures include examining, on

a test basis, evidence regarding the County's compliance with the compliance requirements

referred to above and performing such other procedures as we considered necessary in the
circumstances.

. obtain an understanding of County's internalcontrol over compliance relevant to the audit in order

to design audit procedures that are appropriate in the circumstances and to test and report on

internai control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness of the County's internal control over

compliance. Accordingly, no such opinion is expressed.

we are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and any significant deflciencies and material weaknesses in

internal control over compliance that we identified during the audit.

Report on lnternal Control Over Compliance

A deticiency in intemal control over comprance exists when the design or operation of a control over

compliance does not allow management or employees, in the normal course of performing their assigned

funciions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a

federal program on a timely basis. A material weakness in intemal control over compliance is a

deficiency, or a combination of deflciencies, in internal control over compliance, such that there_is.a

reasonable possibility that material noncompliance with a type of compliance requirement of a federal

program will not be frevented, or detected and corrected, on a timely basis. A significant deficiency in
'intinal 

control ovei compliance is a deficiency, or a combination of deficiencies, in internal control over

compliance with a type of compliance requirement of a federal program that is less severe than a material

weakness in internal control over compliance, yet important enough to merit attention by those charged

with governance.

4
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Our consideration of internal control over compliance was for the limited purpose described in the
Auditor's Responsibilities for the Audit of Compliance section above and [,bs not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

Purpose of this Report

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and lhe results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purposes. As required by South
Dakota Codified Law 4-11-11, this repo( and our report on compliance for each major federal program
are matters of public record and their distribution is not limited.

H*."21. efl4*,
Russell A. Olson
Auditor General

September 21 , 2023
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..HEDULE oF pRroR AND cLHALHPXJB,??i.i[1ld om euEsroNED cosrs
SCHEDULE OF PRIORAUDIT FINDINGS

Prior Audit Findings:

Findinq No. 2019-001:

lnternal accounting controls over financial reporting 
-were 

inadequate resulting in inaccurate andincomplete information being present to the-r]sers of the annuar hnanciar report. This finding has notbeen resotved and is restated'as current nroit rinoinj r.r". zoii<.r6'i.

Findinq No.2019-002:

The county's internal controls over cash assets were inadequate resulting in diminished assurance thatthe county's financial transactions *"r" p.plrly recoroeo, ,no'itr 
"r"t. were adequately safeguarded.This finding has not been resolved and is ,eitrt6o as currentAuoitlinoing No. 202.1-002.

Findino No. 2019-003:

The county Auditor did not monitor the cash balances in the Road and_Bridge Fund,s general ledger andfailed to make authorized cash transfers from the General runJio the Roao and Bridge Fund toadequately fund the required secondary Road Reserv".-inir i*ii.g has been resolved.

Findinq No.20'tg-004:

The county used the incorrect 
Sygrqqe daily membership_(ADM) percentages for determining theallocation of state Fines to the Mobrilge-pottoct schoot'Distri.i;J setby Area schoot District. Thisfinding has been resolved.

SCHEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS

Summary of the lndependent Auditor's Results:

Financial Sfafemenfs

Federal Awards

a' An unmodified opinion was issued on the financial statements of each opinion unit.

b' Material weaknesses were disclosed by our audit of the financial statements for financialreporting errors and cash internal contiol deficiencies as oiicrsseo in Current other AuditFindings No. 2021-00 1 and 2021_002.

our audit disclosed the county.did. not comply with state statutes related to the operations of thecounty as discussed in current other Audit Finding No. zo2t-0t3.- 
'

c.

d' An unmodified opinion was issued on compliance with the requirements applicable to majorprograms.

e' our audit did not disclose any audit findings that are required to be reported in accordance with 2CFR 200.516(a).

6
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f. The federal awards tested as a major program was, 
,

Coronavirus Relief Fund Federal Assistance Listing Number 21.019

S. The dollar threshold used to distinguish between Type A and Type B federal award programs was
$750,000.

h. Walworth County did not qualify as a low-risk auditee.

Current Federal Audit Findings:

There are no written current federal compliance audit findings to report.

Current Other Audit Findings:

lnternal ControhRelated Findings . Matertal Weaknesses:

Financial Reporting Enors

Findino No. 2021-001:

Criteria:

The County's internal control structure should be designed to provide for the preparation of the annual
financial reports, which includes having an adequate system for recording and processing entries material
to the annual financial reports being audited in accordance with the modified cash basis of accounting.

Condition:

The county does not have an internal control system designed to provide for the preparation of the
annual financial reports in accordance with the modified cash basis ofaccounting. We noted numerous
significant reporting errors within the annual reports prepared by the county. This is the fourth
consecutive audil in which a similar finding was noted. ,

Context:

we noted the following significant errors in the county's annual flnancial reports for the years ended
December 31, 2020, and December 31, 2021.

a. The 2021 Statement of Net Position contained the following significant errors:

Governmental Activities Net Position Restricted for other purposes was overstated and Net
Position Restricted for American Rescue plan purposes was understated by $S28,284.89.
Governmental Activities Cash and Cash Equivalents was overstated 9262,S91.2S.
Governmental Activities lnvestments was understated by $300,000.00.
Business-Type Activities Net Restricted for Capital projects purposes was overstated by
$1,112,748.O4.
Business-Type Activities Net Position Restricted for Landfill Closure and postclosure
Purposes was understated by $1 ,155,743.23.

b. The 2021 Statement of Activities contained the following significant errors

Governmental Activities Operating Grants and Contributions - General Government was
overstated $402,'141.79.

7



a Governmental Activities Operating Grants and Contri
$406,604.45.

butiogrs - Public Safety was understated

c. The 2020 Statement of Activities contained the following significant error:

Governmental Activities Operating Grants and Contributions - General Government was
overstated and Operating Grants - Public Safety was understated by $377,614.27.

d. The 2021 Governmental Funds - Balance Sheet contained the following significant errors:

. General Fund Cash and Cash Equivalents was overstated by $262,581.25.
r General Fund lnvestments was understated by $300,000.00.
. General Fund Unassigned Fund Balance was overstatedby $734,137.25.
. ' General Fund Assigned Fund Balance was understated by $771,556.00.

e. The 2021 Governmental Funds - Statement of Revenues, Expenditures and Changes in Fund
Balances contained the following significant error:

. Other Governmental Funds Communication Center expenditures were understated and
Health Center expenditures were overstated by $47,805.39.

a

f. The 2021 Proprietary Funds - Statement of Net Position contained the following significant
errors:

Solid Waste Fund Cash and Cash Equivalents was overstated and Restricted Cash and
Cash Equivalents was understated by $42,995.19. ,

Solid Waste Fund Unrestricted Net Position was overstated and Restricted Net Position for
Landfill Closure and Postclosure Costs was understated by $42,995.19.

g. The 2021 Proprietary Funds - Statement of Revenues, Expenses and Changes in Net Position
contained the following significant error:

l. Solid Waste Fund Materials expenses were understated and Other Current expenses were
overstated by $95,61 8.53.

h. The 2020 Proprietary Funds - Statement of Revenues, Expenses and Changes in Net Position
contained the following significant error:

Solid Waste Fund Materials expenses were understated and Other Current expenses were
overstated by $45,043.60.

i. The 2021 Statement of Fiduciary Net Position included the following significant error:

Fiduciary Fund Cash and Cash Equivalents and Restricted Net Position were overstated by

$366,698.75.

j. The 2021 Statement of Changes in Fiduciary Net Position contained the following significant
error:

Property Tax Collections for Other Governments and Ending Net Position were overstated by
$366,698.75.

a

a

a

a

a

{
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other less significant errors were arso noted in the county,s annuarfinanilar reports.

Effect:

lnaccurate and incomplete information may be presented to the users of the annual financial reports

The county does not have an internal control system designed to provide for the preparation of theannual financial reports in accordance with the modified cJsn oasil of accounting.

Recommendation:

1 we recommend the county strengthen internal accounting controls over financial reporting

Views of resoonsible officials:

County Auditor is working to correct moving forward.

Cash lnternal Control Deficiencies

Findinq No. 2021-002:

Criteria:

Condition:

The county should have internal controls over the cash and investments reconciliation and reportingprocess between the county Auditor and county Treasurer to pi""ii" assurance that the county,sflnancial transactions are properly recorded, ind its ..."ti 
"i.iJeiuaterv 

safeguarded.

I

lnternal controls serve as.a defense in safeguarding.assdts and in preventing and detecting errors; fraud;violations of raws; regurations, and provisioris or.oitia.t.'a;il;;rft agreements; or ab.gse.

The county's internal controls over the cash and investments reconciliation and reporting processbetween the county Auditor and county Treasurer were inadequate resulting in diminished assuranceg?:ffir:::ntv's financial transactions *ure properrv recoroeolanJ its assels *"r" ,o"qr.t"rv

The county Auditor's General Ledger cash balances did not reconcile to the Treasurer,s Daily BalanceRecord' we noted month end variinces between the 
^o^eneiaiL"oler ano the Daily Balance Recordfluctuated from month to month. The Decemb er 31,2021, ,"ri*"Juetween the two records was$329,280.00.

This is the fourth consecutive audit in which a simirar finding was noted.

Effect:

The county was exposed to an increased risk.of accounting error or irregularities not being detected in atimely manner' The county was also exposed to greatei riSt inri l,rnrg"r"nt decisions could be madeusing inaccurate cash and investment balances.

I

Cause:



Cause: r

,t*"#ffi,,1ffiil1$,ff;:,ilf:?X'#ntrolsvstem in ptace to resorve month-end variances between

Recommendation:

2' we recommend the county Auditor and county Treasurer take the necessary steps to reconcire
flgffJ :'r'i;Tffi [ti:-".: 

n" 
" 

t i" Ji", ias n i no i n;";i; ;;; ba ra nces a no. the ba i ry Ba ra nce

Views of responsible officials:

county Auditor and county Treasurer are taking the necessary steps to reconcile Daily Balances.

I

Compliance and Other Matters:

Findinq No.2021-003:

Criteria:

Annual Financial Reports

sDcL 7-10-4 states: "The county auditor shall prepare by the first dqv,il.larch of each year a report ofthe revenues and exoendit"u. oi flr"pr"riorr,year and ft," ,.."t., liabilitres,-and equity of the county asof December thirtv-fiist of,the previo;.:;;;;:;i" ,."port ,n"rr o;;;" in the form presiribed by rhe
3iflL"[S;[fff:H;x,1?p'i5i?:i1lll"ll*llmi;'ui";o:[]newspapers brtne countv A copy

Condition:

The county Auditor did not plepgrer publish,,ot file qith the Auditor Generat of the Department off 8,il3:nt:ru iH,;:LX1H::",X.$fl ] ?ffi ffi ##?:, yea rs end ed Decem ber s 1, 2020,

Context:

The annual financial reports for the years ended..December 31,2o2o,and the year ended December 31,
::i,},$i#;i,iTl"jr[if *" nuoitoiceneiaiuntit.ranuarv ri ,'iozT,and were not pubrished as orrhe

Effect:

The County is not in compliance with SDCL T_104.

Cause:

lE ::::'tl#?:i 5,:?'#? T :::1,"! j["'ffiili g,l 
?:1 J:f " 

n. for the vea rs en ded Decem ber 3 1,

Recommendation:

3. We recommend that the County comply with SDCL 7-10-4.

10

l

I

I

I



Views of responsible officials 
r

County Auditor has completed the necessary steps to comply with SDCL 7-.10-4

11
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RUSSETLA OISON

AI"'DITOR GENERAL

lndependent Auditor's Report

County Commission
Walworth County
Selby, South Dakota

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying modified cash basis of accounting financial statements of the
governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of Walworth County, South Dakota (County), as of December 31, 2021, and for each of the
years in the biennial period then ended, and the related notes to the financial statements, which
collectively comprise the County's basic financial statements as listed in the table of contents.

ln our opinion, the accompanying modified cash basis of accounting financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental

activities, the business-type activities, each major fund, and the aggregate remaining fund information of
Walworth County as of December 31, 2021, and the respective changes in financial position thereof for
each of the years in the biennial period then ended in accordance with the modifled cash basis of
accounting described in Note 1.c. to the flnancialstatements. 't

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards (Government Auditing Sfandards), issued by the Comptroller General of the United States.

Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the County

and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating

to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinions.

Emphasis of Matter

As discussed in Note 1.c. of the financial statements, which describes the basis of accounting, the
financial statements are prepared on the modified cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.

As discussed in Notes 2 and 15 to the financial statements, in 2020, the County implemented
Governmental Accounting Standards Board (GASB) Statement No. 84, Fiduciary Activities, which has

?t)
art
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resulted in a restatement of the net position as of January 1, 2020. our opiniqns are not modified with

respect to this matter.

Responsib,'rities of Management for the Financial Statements

ManagementiSresponsibleforthepreparationandfairpresentationofthelinancialstatementsin
accoiiince witn tne modified casn 

'oasis 
of accounting described in Note 1.c.; this includes determining

tn"t tn" ,oainuo cash basis of accounting is an acceplable basis for the preparation of thefmancial

statementsinthecircumstances.Managementisresponsibleforthedesign'implementatlon'ano

^iri"ii,."i""'di 
rt"rnal control relevantio the preparation and fair presentation of flnancial statements

that are free from material misstatement, whether due to fraud or error'

ln preparing the financial statements, management is required 1o evaluate whether there are conditions or

events, considered in tne aggregate,'that raise substanlial doubt about the county's ability to.continue as

, ooino concern for hvetve months beyond the financial statement date, including any currently known

iniormition that may raise substantial doubt shortly thereafter'

Auditor's Responsibilities for the Audit of the Financial Stalements

our objectives are to obtain reasonable assurance about whether the modifled cash basis of accounting

ti*niili siat"r"nts as a whole are free from material misstatement, whether due to fraud or error, and to

i..r" 
". 

liiOit"rt ieport that includes our opinions. Reasonable assurance is a high level of assurance

but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with

onns 
""0 

Govemment Auditing sfandards will always detect a material misstatement when it exlsts.

it e ,ist ot not Oetecting a mateiial misstatement resulting from fraud is higher than for one rcsulting.from

"iili, "i 
ir"rO ."V invJtve cottusion, torgery, intentional 6missions, misrepresentations, or the ove*ide of

iniernat controt. tr,iisstatements are 
"on"'id"i"d 

material if there is a substantial likelihood that, individually

iii" inl ,SSr"S"t", they woutO influence the judgmenl made by a reasonable user based on the financial

statements.

ln performing an audit in accordance with GAAS and Government Auditing Standards' we

.exeroiseprofessionaljudgmentandmaintainprofessionatskepticismthroughouttheaudit''

. identify and assess th-e riiks of materiat misstatement of the financial sl:temelt:l yle..tLer due to

fraud or error, and design and perform audit procedures responsive 10 those risks such.

procedures inctude e*almining, on a test basis, evidence regarding the amounts and disclosures

in the financial statements
.obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignaudit

procedures that are apfropriate in the circumstances' but not for the purpose of expressing an

bpinion on tne effectiveness of the county's internal control, Accordingly, no such opinion is

expressed.
.evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofsignificant

accounting esiimaies made by managemeni, as well as evaluate the overall presentation ofthe

financial statements
. conclude whether, in ourjudgment, there are conditions or events, considered in the aggregate,

that raise substantial dou'bt a-bout the county's ability to continue as a going concern for a

reasonable period of time.

Wearerequiredtocommunicatewiththosechargedwithgovernanceregarding,amongothermatters,
it 

" 
pAnn"t:i"op" and timing of the audit, signifiCant audit findings, and certain internal control-related

matters that we identilied during the audit

13
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Supplementary tnformation ,|

Our audit was conducted for the purpose of forming opinions on the modified cash basis of accounting
financial statements that collectively comprise the County's basic flnancial statements. The Schedule of
Expenditures of Federal Awards, which as required by Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requiremenfs, Cosf Principles, and Audit Requirements for Federal Awards
(Uniform Guidance), the Budgetary Comparison Schedules, the Schedule of the County's Proportionate
Share of the Net Pension Liability (Asset), and the Schedule of Changes in Long-Term Debt are
presented for purposes of additional analysis and are not a required part of the basic financial statements.
Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. ln our opinion, the Schedule of Expenditures of
Federal Awards, the Budgetary Comparison Schedules, the Schedule of the County's Proportionate
Share of the Net Pension Liability (Asset), and the Schedule of Changes in Long-Term Debt are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

ln accordance with Government Auditing Standards, we have also issued our report dated September 21,
2023, on our consideration of the County's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an'opinion on the
effectiveness of the County's internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Sfandards in considering
County's internal control over financial reporting and compliance.

TUM,ilGn*
RussellA. Olson
Auditor General

September 21,2023

/
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WALWORTH COUNTY
sTATEMENT oF NET posrroN - MoDTFTED cAH elsrs

December 3,1,2021

Governmenta
Activities

Government
Business-Type

Activities

P

Total

ASSETS:
Cash and Cash Equivalents
lnvestments

Restricted Assets:
Cash and Cash Equivalents

TOTAL ASSETS

NET POSITION:
Restricted For: (See Note 9)
Landfill Closure and Postclosure Cost Purposes
Road and Bridge Purposes
American Rescue Plan Act Purposes
Other Purposes

Unrestricted

$ 3,678,916.84 $
300,000.00

469,585.78 $ 4,148,502.62

300,000.00

1,155,743.23 1,155,743.23

$ 3,978,916.84 $ 1,625,329.01 $ 5,604,245.85

$ $ r ,155,743.23
1,028,959.64

528,284.89
121,528.76

2,300,143.55 469,585.78

1,625,329.01 $ 5,604,245.85

$ 1 ,155,743.23
1,028,959.64

528,284.89
121,528.76

2,769,729.33

TOTAL NET POSITION $ 3,978,916.84 $

The notes to the financial statements are an integral part of this,statement.
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WALWORTH COUNTY

STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

For the Year Ended Decembet 31,2021

Revenues

Charges for
Services

Grants and
Contlibutlons

Grants and
Contributions Activities

Net (Expense) Revenue and
in Net Position

Activities
Functions/Proqrams
Primary Government:

Governmental Activities:
General Government
Public Safety
Public Works
Health and Welfare
Culture and Recreation
Conservation of Natural Resources

Urban and Economic DeveloPment

lntergovemmental

Total Governmental Activities

Business-TYPe Activities:
Solid Waste

Total Primary Government

$ 21,322.18 $ $ (868,126.98)
(1,226,842.25)

(272,780.46)
(7s,493.46)
(1 1,500.00)

(1 00,303.06)
876.95

(19,460.7s)

(2,s77,625.99)

26.462.O4

$ 1,611,557.26
1,738,259.31
1 ,912,067.3s

121,168.88
11,500.00

102,171.06
7,990.55

19,460.73

5,524,175.',12

$ 180,332.09 $

23,122.2'.1
1 95,575.1 I

41,675.42

308.00
8,867.50

541,776.O1
488,294.85

1,443,711.68

1,560.00

(868,126.e8) $
(1,226,842.25)

(272,780.46)
(7e,493.46)
(11,500.00)

(1 00,303.06)
876.95

(19,460.73)

(2,577,625.99) 0.00

o)

449,880.41

495,834.66

$ 945,715.07

2,475,342.54

91 762.O9

21,322.18

0.00 26.462.04
561 71

$ 2,567 ,104.63 $ 21,322.18 (2,577 ,629.99) 26,462.04 (2,551 ,167.95)

General Revenues:
Taxes:

Property Taxes
Wheel Tax

State Shared Revenues
Grants and Contributions not Restricted to Specific Programs

Unrestricted lnvestment Earnings

Miscellaneous Revenue
Unknown, UnexPlained Variance

Variance

2,337,094.25
194,606.88
103,457.27
47,497.64
19,705.12

21 5,1 90.1 6

37,418.7s

5,271.85
36,895.10

2,337,094.25
- 194.606.88

103,457.27
47,497.64
24,976.57

252,O85.26
37.418.75

Total General Revenues and Unknown, unexltained

Change in Net Position

Net Position - Beginning

NET POSITION - ENDING

2, 166.95 2, 997 ,137.O2

68,628.99 445,969.07

1.556.700.02 5,158,276-78

377,340.08

3,601,576.76

$3,

The notes to the financial statements are an integral part of this statement'

6.84 $ 1,625 ,329.0'l $

$ 6,085,309.83
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WALWORTH COUNTY
STATEMENT OF ACTIVITIES - MODIFIED CASH BA,SIS

For the Year Ended Decembet 3'1, 2020

Net (Expense) Revenue and
Program Revenues in Net Position

Operating
Grants and

Contributlons

Capital
Grants and

Gontributions

Primary

Functions/Programs Expenses
Charges for

Services
Governmental Business-Type

Activities Activities Total

Primary Govemment:
Governmental Activities:

General Government
Public Safety
Public Works
Health and Welfare
Culture and Recreation
Conservation of Natural Resources
Urban and Economic Development
lntergovernmental

Total Governmental Activities

Business-Type Activities:
Solid Waste

$ 1,483,684.96
1,675,643.75
1 ,782,1 85.09

122,980.56
1 '1,500.00

158,462.52
4,297.31

't 8,951 .60

139,959.97
298,635.36

3,819.38
10,876.98

3,393.95
5,037.29

2,734.93
483,296.'t8

1,432,693.50

5,31s.60

$ $ $ 4,561.38 $ (1,336,428.68) $
(893,712.21)
(345,672.21\
(1 12,1 03.58)

(1 1,500.00)
('149,7s2.97)

739.98
(18,951 .60)

$ (1,336,428.68)
(893,712.21)
(345,672.21)
(1 12,103.58)

(11,500.00)
(149,752.97\

739.98
(18,951 .60)

(2,867,381.27)5,257,705.79 461,722.93 't,924,040.21 4,561.38 (2,867,381.27) 0.00

{ 157 754.12 157 754.127,608.92528,1 34.59 678,279.79

Total Primary Government $ s,78s,840.38 $ 1,140,002.72 $ 1 ,931,649.13 $ 4,561.38 157,754.12

General Revenues:
Taxes:

Property Taxes
Wheel Tax

State Shared Revenues
Grants and Contributions not Restricted to Speciflc Programs
Unrestricted lnvestment Earnings

2,295,389.37
189,495.63
1 18,167.16

49,070.24
52,955.29

129,736.06
12,610.64

2,1 03.66

2,295,389.37
189,495.63
1 18,167.16d' 

4g,o70.24
65,565.93

131,839.72Miscellaneous Revenue

Total General Revenues

Change in Net Position

Net Position - Beginning

NET POSITION - ENDING

2,834,813.75

(32,s67.52)

3,634,144.28

$ 3,601,576.76

172,468.42

1,384,231.60

139,900.90

5,018,375.88

14,714.30 2,849,528.05

$ 'l,556,700.02 $5, 158,276.78

The notes to the financial statemenls are an integral part of this statement.

(2,867,381.27) (2,709,627.1s)



WALWORTH COUNTY
BALANCE SHEET. MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
December 31, 2021

General
Fund

Road and Bridge
Fund

Other
Governmental

Funds

Total
Governmental

Funds

ASSETS:
Cash and Cash Equivalents
lnvestments

TOTAL ASSETS

FUND BALANCES: (See Note 1.k.)

Restricted
Assigned
Unassigned

$ 2,562,621.35
300,000.00

$ 1,028,959.64 $ 87,335.8s $ 3,678,916.84
300,000.00

$ 2,862,621 .35 $ 'r ,028,959.64 $ 87,335.85 $ 3,978,916.84

$ 1,028,959.64 $ I 13,866.43
2,060.79

1,678,773.29
1,756,336.99

543,806.56

$

28,591.37)

$ 2,862,621.35 $ 1,028,959.64 $ 87,335.8s $ 3,978,916.84*TOTAL FUND BALANCES

The notes to the financial statements are an integral part of this statement.

$ 535,947.22
1,754,276.20

572,397.93
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WALWORTH COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES. MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
For the Year Ended December 31,2021

General
Fund

Road and Bridge
Fund

Other
Governmental

Funds

Total
Governmental

Funds

Revenues:
Taxes:

General Property Taxes--Current
General Property Taxes--Delinquent
Penalties and lnterest
WheelTax
Tax Deed Revenue
Other Taxes

Licenses and Permits
I ntergovernmental Revenue:
Federal Grants
Federal Shared Revenue
Federal Payments in Lieu of Taxes
State Grants
State Shared Revenue:

Bank Franchise
Motor Vehicle Licenses
State Highway Fund (former 10% game)

Court Appointed Attorney/Public Defender
Prorate License Fees
Abused and Neglected Child Defense
63 3l4o/o Mobile Home
Secondary Road Remiftances
Telecommunications Gross Receipts Tax
MotorVehicle 1/4%
Motor Fuel Tax
911 Remittances
Liquor Tax Reversion (25%)

Other State Shared Revenue

$ 2,287,277.00
8,052.20
3,237.46

3,952.50

9,933.50

929,984.29
1,901.00

45,494.64
2,890.14

50,708.54

9,741.57

1,594.33

13,780.29
2,597.61

28,718.95
103.43
42.21

194,606.88

8,775.43

220,388.56

636.68
875,812.56
32,079.40

44,O25.75

12,149.81
220,932.24

5,579.92
3.21

4.08

123.29
1,050.00

19,797.64

61,892.76

28,557.36

2,321,575.87
8,158.84
3,283.75

194,606.88
3,952.50

123.29
10,983.50

958,557.36
1,901.00

45,494.64
223,278.70

$ $$

N)O

51,345.22
875,812.56
32,079.40

9,741.57
44,025.75

1,594.33
12,149.81

220,932.24
13,780.29
2,597.61
4,123.O9

61,892.76
38,331.76
28,557.36

38,331.76

4,123.O9
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N)

Charges for Goods and Services:
General Government:
Treasurer's Fees
Register of Deeds' Fees
Driver's License Exam
Legal Services
Clerk of Courts Fees
Other Fees

Public Safety:
Law Enforcement
Prisoner Care

Public Works:
Road Maintenance Contract Charges

Health and Welfare:
Economic Assistance:
Poor Lien Recoveries
Veterans Service Officer

Conservation of Natural Resources
Other Charges

Fines and Forfeits:
Costs
Forfeits

Miscellaneous Revenue:
lnvestment Earnings
Rent
Contributions and Donations
Refund of Prior Year's Expenditures
Other
Unknown, Unexplained Variance

Total Revenues

Expenditures:
General Government:

Legislative:
Board of County Commissioners

Elections
JudicialSystem
Financial Administration:
Auditor
Treasurer

3,733,331.04 1,842.740.91 121,237.26 5,697,309.21

28J02.17
80,233.43

55,765.69
4,712.OO

34.80

18,458.35
590.00

40,275.42
2,812.50

308.00
134.50

2,024.86
1,233.00

14,934.39
4,510.00

18,138.40
14,167.95
37,418.75

195,575.19

4,770.73

3,702.00
325.00

100.00

102.00

28,102.17
83,935.43

325.00
55,765.69

4,712.OO

34.80

't8,458.35

590.00

195,575.19

40,275.42
2,812.50

308.00
134.50

2,124.86
1,233.00

19,705.12
4,510.00

102.00
18,138.40
14,167.95
37,418.75

210,231.95
11,026.02
9,043.98

359,304.6'l
164,883.05

210,231.95
11,026.02
9,043.98

359,304.61
164,883.05



WALWORTH COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES. MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
For the Year Ended December 31, 2021

(Continued)

General
Fund

Road and Bridge
Fund

Other
Governmental

Funds

Total
Governmental

Funds

l\)
l\)

Legal Services:
State's Attorney
Court Appointed Attorney
Abused and Neglected Child Defense

Other General Government:
General Government Building
Director of Equalization
Register of Deeds
Judgments
PredatoryAnimal

Public Safety:
Law Enforcement:
Sheriff
County Jail

Coroner
Protective and Emergency Services:

Fire Protection
Emergency and Disaster Services
Communication Center

Public Works:
Highways and Bridges:

Highways, Roads and Bridges
Health and Welfare:

Economic Assistance:
Support of Poor
Other

Health Assistance:
County Nurse
Ambulance

243,597.70
148,362.76

50,727.23

105,786.11
185,470.74
100,618.14

18,420.39
2,572.96

1,152,300.52
404,225.80

29,674.51

18,794.84
3,500.00

37,742.OO

31,500.00

1,912,067.33

1,511.62

324.87

14,300.00
89,628.22
47,805.39

243,597.70
148,362.76
50,727.23

105,786.1 1

185,470.74
102,129.76

't8,420.39
2,572.96

1,152,625.39
404,225.80
29,674.51

14,300.00
89,628.22
47,805.39

1,912,067.33

18,794.84
3,500.00

37,742.00
31,500.00



IIITIIIIIIIINXIINIE

N)
o)

Social Services:
Domestic Abuse

Mental Health Services:
Mentally lll
Developmentally Disabled
Mental Health Centers
Mental lllness Board

Culture and Recreation:
Culture:

Historical Museum
Recreation:
Senior Center

Conservation of Natural Resources:
Soil Conservation:
County Extension
Soil Conservation Districts
Weed Control

Urban and Economic Development:
Urban Development:

Planning and Zoning
I ntergovernmental Expenditures

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
lnsurance Proceeds
Sale of County Property

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance - Beginning

5,683.99
1,536.00

15,500.00
5,832.05

4,500.00

7,000.00

64,960.47
15,500.00
21,710.59

7,990.55

1,080.00 1,080.00

5,683.99
1,536.00

15,500.00
5,832.05

4,500.00

7,000.00

64,960.47
15,500.00
21,710.59

7,990.55
19,460.7319,460.73

3,437,996.96 1,931,528.06 154,650.10 5,524,175.12

295,334.08 (88,787.15) (33,412.84) 173,134.09

21,322.18
16,113.36 166,770.45

21,322.18
182,883.81

37,435.54 166 770.45

77,983.30

950,976.34

0.00 204,205.99

332,769.62

2,525,851.73

377,340.08

3,601,576.76

FUND BALANCE - ENDING $ 2,862,621.35 $ 't,028,959.64 $ eZ 335.85 $ 3,978,916.84

The notes to the financial statements are an integral part of this statement.

(33,412.84)

120,748.69



WALWORTH GOUNW
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES !N FUND BALANCES. MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
Forthe Year Ended December 31,2020

General
Fund

Road and Bridge
Fund

Other
Governmental

Funds

Total
Governmental

Funds

Revenues:
Taxes:

General Property Taxes--Current
General Property Taxes-Delinquent
Penalties and lnterest
WheelTax
Other Taxes

Licenses and Permits
I ntergovernmental Revenue:

Federal Grants
Federal Shared Revenue
Federal Payments in Lieu of Taxes
State Grants
State Shared Revenue:

Bank Franchise
Motor Vehicle Licenses
State Highway Fund (former 10% game)

Prorate License Fees
63314% Mobile Home
Secondary Road Remiftances
Telecommunications Gross Receipts Tax
Motor Vehicle 1l4o/o

Motor Fuel Tax
911 Remittances
Liquor Tax Reversion (25o/o)

Charges for Goods and Services:
General Government:
Treasurer's Fees
Register of Deeds' Fees

$ 2,233,645.65
21,371.39

5,694.24

5,834.29

388,388.24
2,023.00

46,546.00
5,537.41

55,134.21

28,408.82
289.74

83.81
189,495.63

84,562.61

214,967.43

697.91
842,793.43

32,079.40
40,205.29

1,858.93
212,109.92

4,116.49

5,703.00
41.26
11.84

139.62
630.00

40,776.0',1

54,131.93

$ 2,267,757.47
21,702.39

5,789.89
189,495.63

139.62
6,464.29

$$

N)A
513,726.86

2,023.00
46,546.00

220,504.84

55,832.12
842,793.43
32,079.40
40,205.29

1,858.93
212,109.92
26,381.56
2,513.12
4,116.49

54,131.93
35,953.48

28,157.21
54,445.70

26,381.56
2,513.12

35,953.48

28,157.21
46,927.50 7,518.20
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N(,

LegalServices
Clerk of Courts Fees
Other Fees

Public Safety:
Law Enforcernent
Prisoner Care

Public Works:
Road Maintenance Contract Charges

Health and Welfare:
Economic Assistance:

Poor Lien Recoveries
Veterans Service Officer

Conservation of Natural Resources
Other Charges

Fines and Forfeits:
Costs
Forfeits

Miscellaneous Revenue:
Investment Eamings
Rent
Contributions and Donations
Refund of Prior Year's Expenditures
Other

Total Revenues

Expenditures:
General Government:

Legislative:
Board of County Commissioners

Elections
JudicialSystem
Financial Administration:
Auditor
Treasurer

Legal Services:
State's Attorney
Court Appointed Attorney
Abused and Neglected Child Defense

3,410,451.51 1,673,987.27 5,194,629.64

41,059.43
4,760.00

34.50

13,328.61
279,145.60

10,036.98
2,812.50
3,393.95

430.63

4,',tg',t.15

1,283.00

37,244.47
7,860.00

501.24
85,625.53
14,636.62

3,819.38

15,710.82

2,787.66

400.00

'100.00

739.00

41,459.43
4,760.00

34.50

13,328,61
279,145.60

3,819.38

10,036.98
2,812.50
3,393.95

430.63

4,291.15
1,283.00

52,955.29
7,860.00

501.24
88,413.19
15,375.62

267,235.67
43,908.35
14,252.94

189,383.53
158,487.90

233,718.37
137,132.90
29,936.06

267,235.67
43,908.35
14,252.94

189,383.53
158,487.90

233,718.37
137,132.90
29,936.06

1 10,190.86



WALWORTH COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ' MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
Forthe Year Ended December 31,2020

(Continued)

General
Fund

Road and Bridge
Fund

Other
Governmental

Funds

Total
Governmental

Funds

1\)
O)

Other General Government:
General Government Building

Director of Equalization
Register of Deeds
Veterans Service Officer
Predatory Animal

Public Safety:
Law Enforcement:
Sheriff
County Jail

Coroner
Protective and Emergency Services:

Fire Protection
EmergencY and Disaster Services
Communication Center

Public Works:
Highways and Bridges:

Highways, Roads and Bridges

Health and Welfare:
Economic Assistance:

Support of Poor
Other

Health Assistance:
County Nurse
Ambulance

Social Services:
Domestic Abuse

Mental Health Services:
MentallY lll

100,633.31
188,855.64
96,899.04
18,809.01
2,311.60

591,233.02
906,844.56

11,2',19.22

3,235.66

13,578.35
3,500.00

37,742.00
31,500.00

1,782,185.09

2,120.64

13,900.00
89,211.29
60,000.00

100,633.31
188,855.64
99,019.68
18,809.01
2,311.60

591,233.02
906,844.56

11,219.22

13,900.00
92,446.95
60,000.00 '"

1,782,185.09

13,578.35
3,500.00

37,742.00
31,500.00

815.00

15,151.31

815.00

15,151.31
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Developmentally Disabled
Mental Health Centers
Mental lllness Board

Culture and Recreation:
Culture:

Historical Museum
Recreation:

Senior Center
Conservation of Natural Resources:

Soil Conservation:
County Extension
Soil Conservation Districts
Weed and Pest Control

Urban and Economic Development:
Urban Development:

Planning and Zoning
I ntergovernmental Expenditures

Total Expenditures

Other Financing Sources (Uses):
Transfers ln
Transfers Out
lnsurance Proceeds
Sale of County Property

Total Other Financing Sources (Uses)

3,290,522.17 1,80 1,136.69

1,440.00
15,500.00
3,753.90

4,500.00

7,000.00

84,865.36
18,500.00
55,097.16

4,297.31

1,440.00
15,500.00
3,753.90

4,500.00

7,000.00

84,865.36
18,500.00
55,097.16

4,297.31
18,951.6018,951.60

166,046.93 5,257,705.79
f\)'{

Excess of Revenues Over (Under) Expenditures " 1',19,929.34 (127, 149.42) (55,856.07) (63,076.15)

(96,720.00)
4,561.38

96,720.00 96,720.0O
(e6,720.00)

4,561.38
25,947.25 *25,947.25

(e2,158.62)

Net Change in Fund Balance 27,770.72 -

2,502,081.O1Fund Balance - Beginning

FUND BALANCE - ENDING

25,947.25 30,508.63

(32,567.52)

144.28

(101,202.17)

1 178.51

$ 2,529,851.73 $ 950,976.34 $ 120,748.69 $ 3,601 ,576.76

The notes to the financial statements are an integral part of this statement.

96/20O0
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WALWORTH COUNTY
.t

STATEMENT OF NET POSITION. MODIFIED CASH BASIS

PROPRIETARY FUNDS
December 31,2021

ASSETS:
Current Assets:

Cash and Cash Equivalents

Noncurrent Assets:
Restricted Cash and Cash Equivalents

TOTAL ASSETS

NET POSITION:
Restricted For:

Landfill Closure and Postclosure Costs
Unrestricted

Enterprise Funds
Solid Waste

Fund

$ 469,585.78

1, 155,743.23

$ t,625,329.01

TOTAL NET POSITION $t 329.01

The notes to the financial statements are an integral part of this stdtement.

{
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$ t,155,743.23
469,585.78
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WALWORTH COUNTY
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POS1flON. MODIFIED CASH BASIS

PROPRIETARY FUNDS
For the Year Ended December 31,2021

Enterprise Funds
Solid Waste

Fund

Operating Revenues:
Charges for Goods and Services $ 49s,834.66

Operating Expenses:
Personal Services
Other Current Expense
ltlaterials
CapitalAssets

Total Operating Expenses

Operating lncome (Loss)

Nonoperating Revenues (Expenses):
Operating Grants
lnvestment Earnings
Sale of County Property

Total Nonoperating Revenues (Expenses)

Change in Net Position

Net Position - Beginning

NET POSITION - ENDING

The notes to the financial statements are an integral part of this statement.I

283,171.72

93,685.96
95,618.53

88,658.50

561,134.71

(65,300.05)

91,762.09
5,271.85

36,895.10

133,929.04

68,628.99

1,556,700.02

$ t,625,329.01
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WALWORTH COUNTY

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET

PROPRIETARY FUNDS

For the Year Ended December 31,2020

Operating Revenues:
Charges for Goods and Services

Miscellaneous

Total Operating Revenues

Operating Expenses:
Personal Services

Other Current ExPense

Materials
CapitalAssets

Total Operating ExPenses

Operating lncome (Loss)

Total Nonoperating Revenues (Expenses)

Change in Net Position

Net Position - Beginning

NET POSITION. ENDING

The notes to the financial statements are an integral part of this statement.

pbsmrou - MoDIFIED cASH BASIs

Enterprise Funds
Solid Waste

Fund

$ 675,822.17
2,457.62

678,279. 79

257J7526
208,915.73

45,043.60
17,000.00

528,134.59

150,145.20

7,608.92
12,610.64
2j02.40

1.26

22,323.22

172,468.42

1,384,231.60

$ t,556,700.02
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Nonoperating Revenues (Expenses):

Operating Grants
lnvestment Earnings

Sale of CountY ProPertY

Other

I



WALWORTH COUNTY
STATEMENT OF FIDUCIARY NET POSITTOU .IVIOOIFICO CASH BASIS

FIDUCIARY FUNDS
December 31,2021

Gustodial
Funds

ASSETS:
Cash and Cash Equivalents $ 535,519.96

TOTAL ASSETS $ 535,519.96

NET POSITION:
Restricted For:

lndividuals, Organizations, and Other Governments $ s3s,519.96

TOTAL NET POSITION $ sss,519.96

The notes to the financial statements are an integral part of this statement.
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WALWORTH COUNTY I
STATEMENT OF GHANGES IN FIDUGIARY NET POSITION. MODIFIED CASH BASIS

FIDUGIARY FUNDS

For the Year Ended December 31,2021

ADDITIONS:
Property Tax Collections for Other Governments

State Shared Revenue Collections for Other Governments

Other Additions

TotalAdditions

DEDUGTIONS:
Payments of Property Tax to Other Governments

Payments of State Shared Revenue to Other Governments

Other Deductions

Total Deductions

Change in Net Position

Net Position - Beginning

NET POSITION - ENDING

The notes to the financial statements are an integral part of this statement

Custodial
Funds

$ 6,431 ,163.35
1,873,399.47

322,348.93

911.75

6,036,634.90
1,865,477 .44

733,570.69

8,635,683.03

(8,771.28)

544,291.24

_., $ 535,519.96

32

!

I

i

I

l

I

I



WALWORTH COUNTY
STATEMENT oF cHANGES tN FtDUcrARy NET posrnoN JMoDtFtED cASH BASrs

FIDUCIARY FUNDS
For the Year Ended December 91,2020

Custodial
Funds

ADDITIONS:
Property Tax Collections for Other Governments
State Shared Revenue Collections for Other Governments
Other Additions

TotalAdditions

DEDUCTIONS:
Payments of Property Tax to Other Governments
Payments of State Shared Revenue to Other Governments
Other Deductions

Total Deductions

Change in Net Position

Net Position - Beginning 
I

Restatement - lmplementation of GASB 84 (See Note 2 and 15)

Ne Position - Beginning, as Restated

NET POSITION - ENDING

The notes to the financial statements are an integral part of this statement.

$ 6,362,227.83
1,779,723.40

222,529.93

8,364 ,480.06

6,249,276.34
1,792,269.07

407,327.15

8,437,871.56

(73,391.50)

0.00

617,692.74

617,682.74

$ 544,291.24
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WALWORTH COUNTY
NOTES TO THE MODIFIED CASH BASIS FINANCIn[ srRrcueurs

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As discussed further in Note 1.c., these financial statements are presented on a modifled cash

basis of accounting. The modified cash basis of accounting differs from accounting principles

generally accepted in the United States of America (GAAP). Generally accepted accounting
principles include all relevant Governmental Accounting slandards Board (GASB) pronouncements.

a. Financial Reportino Entitv:

The reporting entity of Walworth County (County), consists of the primary government (which

includes all of the funds, organizations, institutions, agencies, departments, and offices that

make up the legal entity, plus those funds for which the primary government has a fiduciary

responiibitity;; ihose organizations for which the primary government is financially

aciountable; and other organizations for which the nature and significance of their

relationship with the primary government are such that their exclusion would cause the

financial reporting entity's Iinancial statements to be misleading or incomplete'

component units are legally separate organizations for which the elected officials of the

primary government arJfin'ancially accountabte. The Gounty is financially accountable if its 
.

bounty 6ommission appoints a voting majority of another organization's governing body and

it has ihe ability to impose its will on that organization, or there is a potential for that

organization to provide specific financial benefits to, or impose specific flnancial burdens on,

th6 County (primary government). The County may also be flnancially accountable for

another oiginization if that organization is fiscally dependent on the County'

The County has created a Housing and Redevelopment Commission (HRC) underthe

authority oi South Dakota Codified Law (SDCL) 1 1-7-7. The County created the H-RC solely

for the fiurpose of abdicating its power or authority over administering the section 8 housing

assistance program within the county to the Mobridge Housing commission organized^by the

Municipality of 
-Mobridge. 

The llve members of the commission are appointed.by the-co_unty

commission's chairperson with the approval ofthe Board of county corfimissioners for five-

year, staggered terms. The commission elects its own chairperson and recruits and employs
.,t o*n r-Jnage."nt personnel and other workers. The county commission, though, retains

the statutory iuthority to approve or deny or othe*ise modify the Commission's plans to

construct alow-income housing unit, or to issue debt, which gives the County Commission

the ability to impose its will on the commission. Because the county activated this HRc

solely foi the purpose of abdicating its power or authority over administering the Section 8

housing assistance program within the county over to the Mobridge Housing commission

organiied by the Municipality of Mobridge, this component unit's financial activity was not

iniluded on ihe County's annual report. The financial activity of this component unit is

inctuded on the Municipality of Mobridge's annual report.

The County participates in two cooperative units. See detailed note entitled "Joint Ventures"

for specifiidisclosures. Joint ventures do not meet the criteria for inclusion in the financial

reporting entity as a component unit but are discussed in these notes because of the nature

of their relationship with the County.
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b. Basis of P entation
I

Government-wide Fin ancial State ments:

The statement of Net Position and statement of Activities display information about the
reporting entity as a whole. They include all funds of the reporting entity except for fiduciary
funds. The statements distinguish between governmental and bulinesi-type activities.
Governmental activities generally are financed through taxes, intergovernmental revenues,
and other non-exchange revenues. 

, 
Business-type aativities are fininced in whole or in part

by fees charged to external parties for goods or services.

The Statement of Activities presents a comparison between direct expenses and program
rev€nues for each segment of the business-type activities of the counly and for eactifunction
of the county's governmentar acfivities. oirect expenses are those thai are speciucafly
associated with a program or function and, therefore, are clearly identifiable to a particular
function Program revenues incrude (a) charges paid by recipients of goods and services
offered by the programs and (b) grants and contribution! thai are restri-cted to meeting G
operational or capital requirements of a particular program. Revenues that are not cl;ssified
as program revenues, including alltaxes, are presented as general revenues.

Fund Financial Statements:

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a-
separate set of self-balancing accounts that constitute its assets, liabilities, ftino equityl
revenues, and expenditures/expenses" Funds are organized into three major categories:
governmental, proprietary, and fiduciary. An emphasis is praced on maior iunds within the
governmental and proprietary categories. Afund is considered major if it is the primary
operating fund of the County or it meets the following criteria:

Total assets, llabilities, revenues, or expenditures/expenses of the individual
governmental or enterprise fund are at reast 1o percent ofthe corresponding totar for a
funds of that category or type, and i
Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmentar or enterprise fund are at least 5 percent of the corresponding totar for a
governmental and enterprise funds combined, or
Management has elected to classify one or more governmental or enterprise funds as
major for consistency in reporting from year to year, or because of public interest in the
fund's operations.

2

3

The funds of the County financial reporting entity are described below:

Governmental Funds:

General Fund - The Generar Fund is the generar operating fund of the county. rt is used to
account for all financial resources except those required to be accounted forin another fund
The General Fund is always considered to be a major tund.

speclgl Revenue Funds - speciar revenue funds are used to account for the proceeds of
specific revenue sources (other than trusts for individuars, private organizations, or other
govemments or for major capital projects) that are lega y resticted io expenditures for
specified purposes.

Road and Bridge Fund - to account for funds credited to the road and bridge fund
pursuant to SDCL 32-1i4.2 to be used by the board of county commissioiers for
grading, constructing, planing, dragging, and maintaining county highways and also for
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dragging, maintaining, and grading secondary roads. Proper equipment for dragging,
grading, and maintaining highways, such as graders, trhctors, drags, maintainers, and
planers may be purchased from the road and bridge fund. (SDCL 32-11-2 and 32-11-
4.2). This is a major fund.

c.

The remaining special revenue funds are not considered major funds: 911 Service, Fire
Protection, Emergency Management, Domestic Abuse, DARE program, Modernization
and Preservation Relief, and Rural Access lnfrastructure Fund. These funds are reported
on the fund flnancial statements as "Other Governmental Funds."

Proprietary Funds:

Enterprise Funds - Enterprise funds may be used to report any activity for which a fee is
charged to external users for goods or serulce s. Activities are required to be reported as
enterprise funds if any one of the following criteria is met. Govemments shoutd appty each of
these criteria in the context of the activity's principal revenue sources.

a. The activity is financed with debt that is secured solely by a ptedge of the net
revenues from fees and charges of the activity. Debt that is secured by a ptedge
of net revenues from fees and charges and the futtfaith and credit of a retated-
primary govemment or component unit-even if that govemment is not expected
to make any paymenfs-rs nof pa yable solely from fees and charges of the
activity. (some debt may be secured, in paft, by a portion of its own proceeds
but should be considered as payable "solely" from the revenues of the activity.)

b. Laws or regulations require that the activity's costs of providing seruices,
including capitalcosfs (such as depreciation or debt seruice), be recovered with
fees and charges, rather than with taxes or similar revenues.

c. The pricing polbies of the activity esfab/ish fees and charges designed to recover
ifs cosfs, including capitalcosfs (such as depreciation or debt seruice).

Solid Waste Fund - financed primarily by user charges this fund accounts for the solid
waste operation of the county as provided by sDCL 34A-6. This is a major fund.

Fiduciary Funds:

Fiduciary funds consist of the following sub-category and are never considered to be major
funds:

Custodial Funds - Custodial funds are used fo report fiduciary activities that are not required
to be reported in pension (and other employee benefit) trust funds, investment trust funds, or
private'purpose frusf funds. Custodial funds are used to account for the accumulation and
distribution of property tax revenues and various pass-through funds.

Measurement Focus and Basis of Accountinq:

Measurement focus is a term used to describe "how'transactions are recorded within the
various financial statements. Basis of accounting refers to fuhen" revenues and
expenditures or expenses are recognized in the accounts and reported in the financial
statements, regardless of the measurement focus.

The County's basis of accounting is the modified cash basis, which is a basis of accounting
other than USGAAP. Under USGAAP, transactions are recorded in the accounts when
revenues are earned and liabilities are incurred. Under the modified cash basis, transactions
are recorded when cash is received or disbursed.
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ln the fund financial statements, the "current financiar resources" measurement focus or the
"economic resources" measurement focus is used, applied within the limitations of the
modified cash basis of accounting.

Basis of Accounting:

ln the government-wide statement of Net position and statement of Activities and the fund
financial statements, governmental and business{ype activities are presented using a
modified cash basis of accounting,

The modified cash basis of accounting involves the measurement of cash and cash
equivalents and changes in cash and cash equivatents resulting from cash recelpt and
disbursement transactions. under the modified cash basis of Jccounting, the statement of
financial position reports only cash and cash equivalents (those investments with terms to
maturity of 90 days (three months) or less at the date of acquisition). under the modified
cash basis of accounting, transactions are recorded in the accounts when cash and/or cash
equivalents are received or disbursed and assets and liabilities are recognized to the extent
that cash has been received or disbursed. The acceptable modification to the cash basis of
accounting implemented by the County in these financial statements is:

Recording longterm investments in marketable securities (those with maturities more
than go-days (three months) from the date of acquisition) acquired with cash assets at
cost.

As a result of the use of this modified cash basis of accounting, certain assets and their
related revenues (such as accounts receivable and revenue for billed or provided services
not yet collected) and certain liabilities and their related expenses (such as accounts payable
and expenses for goods or services received but not yet paid and accrued expenses inl
liabilities) are not recorded in these Iinancial statements.

lfthe county applied usGAAP, the fund financial statements for governmental funds wourd
use the modified accrual basis of accounting, while the fund finaniial statements for
proprietary fund types would use the accrual basis of accounting. All government_wide
financial statements would be presented on the accrual basis oiaccounting.

d. Deoosits an lnvestments:

For the purpose of fnancial reporting, "cash and cash equivalents" includes all demand and
savings accounts and ce(ificates of deposit or short{erm investments with a term to maturity
at date of acquisition of three monlhs or less. lnvestments in open-end mutual fund shares,
or similar investmenls in external investment pools, are also considered to be cash
equivalents.

lnvestments classified in the financial statements consist entirely of certificates of deposit
whose term to maturity at date of acquisition exceeds three months, and/or those types of
investment authorized by South Dakota Codified Law (SDCL) 4-5-6. Under the modifieO
cash basis of accounting, investments are carded at cost.
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Measurement Focus, 
,

ln the government-wide statement of Net position and statement of Activities, both
governmental and business-type activities are presented using the economic resources
measurement focus, appried within the rimitations of the modifred cash basis of accounting as
defined below.
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e CapitalAssets, 
,,

Capitalassets include land, buildings, improvements otherthan buildings, furnishings and
equipment, construction/development in progress, infrastructure, intang-ibie lease aisets, and
all other tangible or intangible assets that are used in operations and that have initial useful
lives extending beyond a single reporting period. lnfrastructure assefs are long-lived capital
assets that normally are stationary in nature and normally can be preserved toi signincairtiy
greater number of years than most capital assets.

As discussed in Note 1.c. above, the government-wide Statement of Net position and
Statement of Activities and the fund financial statements, governmental, and busineri+yp"
activities are presented using a modified cash basis of accounting. The County has noi' 

-

elected to modify their cash basis presentation by recording capiiit assets arising from cash
kansactions and depreciating those assets where appropriate,'so any capital asiets owned
by the County and the related depreciation are not reported on the financjal statements of the
County.

Lonq-Term Liabilities:

Long-term liabilities may include, but are not limited to, Financed purchase Agreements.

As discussed in Note 1.c. above, the government-wide Statement of Net position and
Statement of Activities and the fund financial statements, governmentaf ano ouiineis+vpe
activities are presented using a modified cash basis of acdounting. The County nrinoi"-
glgqLqd to modify- their cash basis presentation by recording tong--1sr., debt or iong-1"r,
liabilities arising from cash transactions, so any dutstandin! ron!-Grm debt or 6;_G;m
liabilities.are not reported on the financialstatements of th;co;nty. The CounivEoes ieport
the principal and interestpayments on long-term debt as Debt Service expenditures on ifi"
Statement of Revenues, Expenditures and-Changes in Fund Balancls. On the Statemeniof
Activities,.the principal portion of these Debt Serv]ce payments are reported within the
appropriate expense function while the interest portioh ii reported as interest on Lont-f"r*
Debt.

The County has presented as Supplgmgltary lnformation a Schedule of Changes in Long-
Term Debt along with related notes that inclJde details of any outstanding Long-irr'm D.ia.

Proqram Revenues:

Program revenues derive directly from the program itself or from parties other than the
County's taxpayers or citizenry, as a whole. Program revenues are classified into three
categories, as follows:

1. Charges for services - These arise from charges to customers, applicants, or others
who purchase, use, or directly benefit from the goods, services, or'privileges provided,
or are othenrvise directly affected by the services.

2. Program-specific operating grants and contributions - These arise from mandatory and
voluntary non-exchange transactions with other governments, organizations, or
individuals that are restricted for use in a particular program.

3. Program-specific capital grants and contributions - These arise from mandatory and
voluntary non-exchange transactions with other governments, organizations, oi
individuals that are restricted for the acquisition of capital assets ior use in a particular
program.
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ln the proprietary fund's Statement of Revenues, Expenses and Changes in Net Position,
revenues and expenses are classified as operating or nonoperating revenues and expenses
Operating revenues and expenses directly relate to the purpose of the fund.

Government-wide Financial Statements

Equity is classified as Net Position and is displayed in two components:

1. Restricted Net Position - Consists of net position with conskaints placed on their use
either by (a) external groups such as creditors, grantors, contributors, or laws and
regulations of other governments; or (b) law through constitutional provisions or enabling
legislation.

2. Unrestricted Net Position - All other net position that do not meet the deflnition of
Restricted Net Position.

Fund Financial Statements

Governmental fund equity is classified as fund balance, and is distinguished between
Nonspendable, Restricted, Committed, Assigned, or Unassigned components. Proprietary
fund equity is classified the same as in the government-wide financial statements. Fiduciary
fund equity is reported as restricted net position.

j. Aoplication of Net Position

It is the County's policy to first use restricted net position, prior to the use of unrestricted net
position, when an expense is incurred for purposes for which both restricted and unrestricted
net positions are available.

k. Fund Balance Classification Policies and Procedures

ln accordance with Government Accounting Standards Board (GASB) No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions, the County classifies governmental fund
balances as follows:

Nonsoendable - includes fund balance amounts that cannot be spent either because it is
not in spendable form or because of legal or contractual constraints.
Reslricted - includes fund balance amounts that are constrained for specific purposes
which are extemally imposed by providers, such as creditors or amounts constrained due
to constitutional provisions or enabling legislation.
Committed - includes fund balance amounts lhat are constrained for specific purposes
that are internally imposed by the government through formal action of the highest level
of decision-making authority and does nol lapse at year-end.
Assioned - includes fund balance amounts that are intended to be used for specific
purposes thal are neither considered restricted nor mmmitted. Fund Balance may be
assigned by the County Commissioners.
Unassioned - includes positive fund balance within the General Fund which has not been
classified within the above-mentioned categories and negative fund balances in other
governmental funds.
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h. Proorietarv Funds Revenue and ExDense Classifications:

i. EquitvClassiflcations:



The County uses resfrcfe d/committed amounts first when both restricted and unrestricted
fund balance is available unless there are legal document$/contracts that prohibit doing this,
such as a grant agreement requiring dollar for dollar spending. Additionally, the County
would first use committed, then assigned, and lastly unassigned amounts of unrestricted fund
balance when expenditures are made.

The County does nof have a formal minimum fund balance policy.

The purpose of each major special revenue fund and revenue source is listed below:

Maior Special Revenue Fund
Road and Bridge Fund

Revenue Source
Property Taxes, Wheel Tax, Motor
Vehicle Licenses, and Grants

I
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A schedule of fund balances is provided as follows

Fund Balances:
Restricted For:
American Rescue PIan Purposes
Secondary Road Purposes
Road and Bridge Purposes
Snow Removal Purposes
Highway and Bridge Reserve Purposes
Point of Dispensing Grant Purposes
Modernization and Preservation
Relief Purposes

Rural Access lnfrastructure Purposes
911 Service Purposes
Domestic Abuse Purposes
DARE Purposes

Assigned To:
Courthouse Renovation Purposes
Applied to Next Year's Budget
Fire Protection Purposes

Unassigned

Total Fund Balances

WALWORTH COUNTY
DISCLOSURE OF FUND BALANCES REPORTED ON BALANCE SHEET

GOVERNMENTAL FUNDS
DECEMBER 31,2021

General
Fund

Road
and Bridge

Fund

Other
Governmental

Funds

Total
Governmental

Funds

$ s28,284.89 $

7,662.33

982,720.20
771,556.00

$$

59,474.81
28,557.36
24,904.88

845.00
84.38

2,060.79

528,284.89
893,537.43

92,210.63
43,172.65

38.93
7,662.33

893,537.43
92,210.63
43,172.65

38.93

s

(28,591.37)

982,720.20
771,556.00

2,060.79
543,806.56

$ 2,862,621.35 $ 1 959.64 $ 87,335.85_ $3, 978,916,84

59,474.81
28,557.36
24,904.88

845.00
84.38

572,397.93



2 IMPLEMENTATION OF NEWACCOUNTING STANDARD 
T

ln 2020, the county implemented the provisions of Governmental Accounting standards Board

(GASB) Statement No. 84, Fiduciary Activities accounting standard. This statement improves

!uidan6e regarding the identification of fiduciary activities for accounting and financial reporting
purposes and how those activities should be reported. The implementation ofthis standard

iequired that the County present a Statement of Changes in Fiduciary Net Position for Custodial

Fuirds for 2O2O and ZOZ1. The implementation of this standard required the County to reclassify
previously reported agency funds as custodial funds. The effect of the implementation of this

standard on beginning net position is disclosed in Note 15.

3. VIOLATIONS OF FINANCE-RELATED LEGAL AND CONTRACTUAL PROVISIONS

Year Ended
1213112020

General Fund:
Activitv:

Board of County Commissioners
Auditor
Emergency and Disaster Services

The County is prohibited by statute from spending in excess of appropriated amounts at the
departmeni level. The following represents the signiflcant overdrafts ofthe expenditures compared
to appropriations:

$ (8,692,24)
$ (11e.s3)
$ (3,235.66)

$ (261,36)
$ (3,794.51)
$ (136.00)

Year Ended
12131t2021

General Fund:
Activitv:

Predatory Animal
Coroner
Developmentally Disabled

DEFICIT FUND BALANCES / NET POSITION OF INDIVIDUAL NONMAJOR FUNDS

As of December 31, 2021 , lhe following individual nonmajor funds had deflcit fund balance/net
position in the amounts shown:

Emergency Management Fund $ 28,591 .17

The Board of County Commissioners plans to take the following actions to address the deficit fund

balance/defi cit net position:

The Board of County Commissioners will instruct the County Auditor to make the necessary
cash transfers to correct the deficit fund balance.

4
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The Board of County Commissioners plans to take the following actions to address these violations:

The Board will instruct the County Auditor to monitor the budget amounts more closely in the
future and will take any appropriate action to address any future budget overdrafts.



E DEPOSITS AND INVESTMENTS CRED|T R|SK, CONCENTRATTONf OF CREDIT RTSKAND
INTEREST RATE RISK

The County follows the practice of aggregating the cash assets of various funds to maximize cash
management efficiency and returns. Various restrictions on deposits and investments are imposed
by statutes. These restrictions are summarized below:

Depjsits-- The County's cash deposits are made in qualified public depositories as defined by
SDCL 4-6A-1 ,7'20-1,7'20-1.1, and 7-20-1.2, and may be in ihe form of demand or time dliosits.
Qualified depositories are required by SDCL 4-6A-3 to maintain at all times, segregated irom tneir
other assets, eligible collateral having a value equal to at least 100 percent of t[e iublic deposit
accounts which exceed deposit insurance such as the FDIC anO NCUR. ln lieu of pledging eligible
securities, a qualifled public depository may furnish irrevocable standby letters of credit-iss-ued by
federal home loan banks 

-accompanied 
by written evidence of that ban-k's public debt rating which

may not be less than "AA" or a qualified public depository may furnish a corporate surety b:ond of a
corporation authorized to do business in South Dakota.

lnvestments - ln gbneral, SDCL 4-5-6 permits County funds to be invested only in (a) securities of
the United States and securities guaranteed by the United States Government either'direcly or
indirectly; or (b) repurchase agreements fully collateralized by securities described in (a) above; or
in shares of an open-end, no-load fund administered by an investment company whose'
investments are in securities described in (a) above and repurchase agreemenis described in (b)
above. Also, SDCL 4-5-9 requires investments to be in the physical custody of the political
subdivision or may be deposited in a safekeeping account with any bank oitrust company
designated by the political subdivision as its fiscal agent.

As of December 31, 2021, the investments reported in the financial statements'consist of only
certificates of deposit.

Credit Risk - State law limits eligible investments for the County, as discussed above. The County
has no investment policy that would further limit its investment c-hoices.

Custodial Gredit Risk - Deposits - The risk that, inrthe event of a depository failure, the County's
deposits may not be returned to it. The County does not have a Oeposit policy for custodial credit
risk' As of December 31 ,2021, the County's deposits in financiat institutions i,v";" ;oi ;6;seo to
custodial credit risk.

Goncentration of Credit Risk - The County places no limit on the amount that may be invested in
any one issuer.

lnterest Rate Risk - The County does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses aiisin! from increasing interest
rates.

Assignment of lnvestment lncome - State law allows income from deposits and investments to
be credited to either the General Fund or the fund making the investment. fne County's policy is to
credit all income from investments to the fund making the investment.

I
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5 DEPOSITS AND INVESTMENTS CREDIT RISK, CONCENTRATIONS OF CREDIT RISK AND
INTEREST RATE RISK N

The County follows the practice of aggregating the cash assets of various funds to maximize cash
management efficiency and returns. Various restrictions on deposits and investments are imposed
by statutes. These restrictions are summarized below:

Deposits - The County's cash deposits are made in qualifled public depositories as defined by
SDCL 4-6A-1, 7-20-1,7-20-1.1, and 7-20-1.2, and may be in lhe form ofdemand or time deposits.
Qualifled depositories are required by SDCL 4-64-3 to maintain at all times, segregated from their
other assets, eligible collateral having a value equal to at least 100 percent of the public deposit
accounts which exceed deposit insurance such as the FDIC and NCUA. ln lieu of pledging eligible
securities, a qualified public depository may furnish irrevocable standby letters of credit issued by
federal home loan banks accompanied by written evidence of that bank's public debt rating which
may nol be less than "AA" or a qualified public deposltory may furnish a corporate surety bond of a
corporation authorized to do business in South Dakota.

lnvestments - ln gbneral, SDCL 4-5-6 permits County funds to be invested only in (a) securities of
the United States and securities guaranteed by the United States Government either directly or
indirectly; or (b) repurchase agreements fully collateralized by securities described in (a) above; or
in shares of an open-end, no-load fund administered by an investment company whose
investments are in securities described in (a) above and repurchase agreements described in (b)
above. Also, SDCL 4-5-9 requires investments to be in the physical custody ofthe political
subdivision or may be deposited in a safekeeping account with any bank or trust company
designated by the political subdivision as its fiscal agent.

As of December 31 ,2021,ihe investments repo(ed in the financial statements consist of only
certificates of deposit.

Credit Risk - State law limits eligible investments for the County, as discussed above. The County
has no investment policy that would fu(her limit its investment choices.

Concentration of Credit Risk - The County places no limit on the amount that may be invested in
any one issuer.

lnterest Rate Risk - The County does not have a formal investment policy that limits investment
malurities as a means of managing its exposure to fair value losses arising from increasing interest
rates.

Assignment of lnvestment lncome - State law allows income from deposits and investments to
be credited to either the General Fund or the fund making the investment. The County's policy is to
credit all income from investments to the fund making the investmenl.
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Custodial Credit Risk - Deposits - The risk that, ir1 the event of a depository failure, the County's
deposits may not be returned to it. The County does not have a deposit policy for custodial credit
risk. Asof December 31,2021, the County's deposits in financial institutions were ndt exposed to
custodial credit risk.



6 RESTRICTED CASH AND INVESTMENTS

fffnf:T:"j#Ji3,ro'a specific purpose throush ."sr"s.rtn of barances in separate

Amount:
$ 1,1s5,743.23

Purpose
For required Ctosure a1Ojo9lclosure Costs for the Landfiltas req u i red by ARS D z q :zz : i aG r" in", 

"il].l"ss u ra n ce.

7. PROPERTYTAXES

8. LANDFILLS

i,i:iilL:1i::flSl::g "n 
or.berore octobe.r 1, or,the vea; precedins_the start orthe nscar yearJ. *,,y l;' ih 

" 
o;,il; ff,il? |i!] ;: jJ:?:X, ",0 

b..d; ;' i,; l",i' p.ya or" as or the ior rJwin gApril 30 and october 5t ortn. fiscaiyear. 
-"es are payable in two instillm"nt. * ;ilH;

,:[f;:U1ili,ff..#T:l"BL',.:f ';;"H5r1il;:"UXi?l varyins amounts or taxes per $1,ooo or

I

The Landfill operation' is handled as an Enterprise Fund by the county. The pran for the operation
:id!fli!rTl;:;,[m:;jXtr#tr,,,#ive 

Rures oi-triJ ii.,"'lisouth Dakota rncs-o) 14:27:13office of tne raiori]isrp".iroi.--" --' '''r rsellcies have been prepareo to. ,nJlletrr.lii'rjr" .t tn"
Based on the most recent assessment , *: 

l?rqorr, 
the airspace of the 

.randfi1 site is 1 ,340,307
cubic vards' with an estimateo r#;iil; il expectancy;ii!i;"rr. when carcuratinq the
closure/postclosure costs, 

'i"olrJp".5 i'l'cuoi. y;;il;'o;;;ioii ov wenck Associatei, rnc. was

The County is reouired to recognize the cost of closure and postclosrrre nara ac n,^ r^_rc,, .rh e co u n tv is a rs o re g 
1i 

red. t" i, k;j# ;;, r. trn 
" 

pi# ti ,T[.;i; ffi..rff,ffi l?:l1sll s,:.*ilk[T ;ff ,H4 [J:'J Hfi [:i:Hf H:i##il:: I rhe cou nty is in co 6r p,i, n.r i,)itn tnu

Financial assurances for corrective action arrcontaminates. in" cornty has not had anv ijlJ,-*9''t"d at facilities.with known reteases ofcost or crosure/post'io'*" 
"' oi ol"J,ill Jl,,ffi;lSi:T.iffiStruf,m j::j:,',=frtfm

5::Lt,:f) for rhe ranonriarla w-iffi"J"-t"ri. o"i.g ,djrrl-d-";,n ,"r,. for the efrects oi infl"tion

$"."3i1{#:t:Htf#3r',3#1il::,xl"tl"-Sorid.wa-ste Fund ror crosyrejnd postcrosure costsaside in ,n ,."ornt, ,s required ov n[!o ii,[:lrlr?:8:;lyr:[ijT tn" si,iis,i+t]i5'r",201e. rhe counrv routinery roo, i" t L?cJrnt oaranc;1.;;;jfi"i,l;,i,,,i.;;;;bt lio", sr,

i::r::*"t*::nSXllg'ln 
the basis or accountins ro the modified c,ash basis or accountins theSupprementa.y rnrormi 

not reflect this liabilitv. rrorl"r"i, inubl'u"nlr'nr. presented as*r,iin in.i,J"J;#,::i?1"1'.:l,1Li;,:*;;a::is;Ttsffn.{tt1rdiyJ;i3]t"o 
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Use of the landfill area began in 1993. Refuse deposited at the landfill through December 31,2021,
was approximately 937,679 cubic yards. This amount represents usafe of approximately 70
percent of the total landfill capacity.

9, RESTRICTED NET POSITION - GOVERNMENTAL ACTIVITIES

Restricted Net Position for the year ended December 31,2021 was as follows:

Major Purposes:
Road and Bridge Purposes
American Rescue Plan Purposes

Other Purposes:
911 Service Purposes
Domestic Abuse Purposes
Point of Dispensing Grant Purposes
DARE Purposes
Rural Access lnfrastructure Purposes
Modernization and Preservation

Relief Purposes

$ 1,028,959.64
528,284.89

24,904.88
845.00

7,662.33
84.38

28,557.36

59,474.81

TotalOther Purposes 121,528.76

Total Restricted Net Position stl{stl92e_
These balances are restricted due to federal grant and statutory requirements.

10. INTERFUNDTRANSFERS
j

There were no interfund transfers for the year ended December 31,2021.

lnterfund transfers for the year ended December 31,2020 were as follows:

Transfer To:

Transfers From:

Other
Governmental

Funds

Major Funds:

General Fund $ 96,720.00

The County typically budgets transfers to the Fire Protection Fund and the Emergency
Management Fund (Other Governmental Funds) to conduct the indispensable functions of the
County.
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11 PENSION PLAN T

Plan lnformation:
Allemployees, working more than 20 hours per week during the year, participate in the South
Dakota Retirement System (SDRS), a cost sharing, multiple employer hybrid defined benefit
pension plan administered by SDRS to provide retirement benefits ior employees of the State of
South Dakota and its politicalsubdivisions. The SDRS provides retirement, disability, and survivor
benefits. The right to receive retirement benefits vests after three years of credited 6ervice.
Authority for establishing, administering and amending plan provis'rons are found in SDCL 3-12.
The SDRS issues a publicly available financial report tirat includes financial statements and
required supplementary information. That report may be obtained at
http://sdrs.sd.gov/publications.aspx or by writing to the SDRS, P.O. Box 1098, Pierre, SD 57501-
1098 or by calling (605) 773-3731 .

Benefits Provided:
SDRS has three different classes-of_employe-es, Class A general members, Class B public safety
and judicial members, and class c cement Plant Retiremient Fund members.

Members that were hired before July 1, 2017, are Foundation members. Class A Foundation
members and Class B Foundation members who retire after age 65 with three years of contributory
service are entitled to an unreduced annual retirement benefit. An unreduced innual retirement
benefit is also available after age 55 for Class A Foundation members where the sum of age and
credited service is equal toor greater than 85 or after age 55 for Class B Foundation judicial
members where the sum of age and credited service is equal to or greater than 80. Class B
Foundation public safety members can retire with an unreduced annual retirement benefit after age
55 with three years of contributory service. An unreduced annual retirement beneflt is also
available after age 45 for.Class B Foundatio! pybtrg safety members where the sum of age and
credited service is equal to or greater than 75. All Foundation retirements that do not me-et the
above criteria may be payable at a reduced level.

Members that were hired on/after July 1 ,2017, are Generational members. Class A Generational
members and Class B Generationaljudicial members who retire after age 67 with three years of
contributory service are entitled to an unreduced annual retirement benefit. Class B Generational
public safety members can retire with an unreduced annual retirement benefit after age 57 with
three years of contributory service. At retirement, married Generational members mjy elect a
single-life benefit, a 60 percent joint and survivor benefit, or a 100 percent joint arfd survivor benefit.
All Generational retirement benefits that do not meet the above criteria may ne payable at a
reduced level. Generational members will also have a variable retirement'accoirni rynn;
established, in which they_will receive up to 1.5 percent of compensation funded Uy'part 6f tne
employer contribution. VRAs will receive investment earnings based on investment'returns.

Legislation enacted in 2017 established the current COLA process. At each valuation date:

. Baseline actuarial accrued liabilities will be calculated assuming the COLA is equal to
long-term inflation assumption of 2.25%.. lf the fair value of assets is greater or equal to the baseline actuarial accrued liabilities,
the COLA will be:

o The increase in the 3rd quarter CPI-W, no less than 0.5% and no greater than
3.50/o.

. lf the fair value of assets is less than the baseline actuarial accrued liabilities, the COLA
willbe:

o The increase in the 3'd quarter CPI-W, no less than 0.5% and no greater than a
restricted maximum such that, that if the restricted maximum is aJsumed for
future COLAs, the fair value of assets will be greater or equal to the accrued
liabilities.

All benefits except those- depending on the Member's Accumulated Contributions are annually
increased by the Cost-of-Living Adjustment.
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Contributions:
Per SDCL 3-'12, contribution requirements ofthe active employees anu the participating emptoyers
are established and may be amended by the SDRS Board. Covered employees are required by
state statute to contribute the following percentages of their salary to the plan; Class A Members,
6.0% of salary; Class B Judicial Members,9.0% of salary; and Class B Public Safety Members,
8.0% of salary. State statute also requires the employer to contribute an amount equal to the
employee's contribution. The County's share of contributions to the SDRS for the calendar years
ended December 31,2021,2020, and 2019, equal to the required contributions each year, were as
follows:

Year Amount

2021

2020

2019

$ 107,538.95

$ 127 ,771 .53

$ 127 ,782.57

ets Pension Ex SE nd ows of Resources a D
lnflows of Resources to Pensions:
At June 30, 2021 , SDRS is 105.53% funded and accordingly has a net pension asset. The
proportionate share of the components of the net pension asset of South Dakota Retirement
System, for the County as of this measurement period ending June 30, 2021 are as follows:

Proportionate share of total pension liability $ 11,624,178.'13

Less proportionate share of net position reskicted for
pension benefits 12 loo 172.46

Proportionate share of net pension asset $ (641 ,994.33)

The net pension asset was measured as ol June 30, 2021 and the total pension liability used to
calculate the net pension asset was based on a projection of the County's share of contributions to
the pension plan relative to the contributions of all participating entities. At June 30, 2021,hhe
County's proportion was 0.08383000/0, which is a decrease of (0.0148419%) from its proportion
measured as of June 30,2020.

Actuarial Assumotions:
The total pension asset in the June 30, 2021 actuarial valuation was determined using the following
actuarial assumptions, applied to all periods included in the measurement:

lnflation 2.25 percent

Salary lncreases Graded by years of service, from 6.500/0 at entry to 3.00% after 25
years of service

Discount Rate 6.50% net of plan investment expense. This is composed of an
average inflation tate of 2.25o/o and real returns of 4.25%

Future COLAs 2.25o/o

Mortality rates were based on 97% ofthe RP-2014 Mortality Table, adjusted to 2006 and projected
generationally with Scale MP-2016, white collar rates for females and total dataset rates for males.
Mortality rates for disabled members were based on the RP-2014 Disabled Retiree Mortatity Table,
adjusted to 2006 and projected generationally with Scale MP-2016.

47



The actuarial assumptions used in the June 30, 2021 valuation werQ based on the results of an
actuarial experience study for the period of July 1, 2011 to June 30, 2016.

lnvestment portfolio management is the statutory responsibility of the South Dakota lnvestment
Council (SDIC), which may utilize the services of external money managers for management of a
portion ofthe portfolio. SDIC is governed bythePrudentMan Rule (i.e., the council should usethe
same degree of care as a prudent man). Current SDIC investment policies dictate limits on the
percentage of assets invested in various types of vehicles (equities, fixed income securities, real
estate, cash, private equity, etc.). The long-term expected rate of return on pension plan
investments was determined using a method in which beslestimate ranges of expected future real
rates of return (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighing the expected future real rates of return by the target asset
allocation percentage and by adding expected inflation. Best estimates of real rates of return for
each major asset class included in the pension plan's target asset allocation as of June 30, 2021
(see the discussion of the pension plan's investment policy) are summarized in the following table
using geometric means:

I
I
I
I
I
I
I
I
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Target
Allocation

Global Equity
Fixed lncome
Real Estate
Cash

58.0%
30.0%
10.0%
2.0o/o

4.3%
1.6%
4.6%
0.9%

Long-Term Expected
Real Rate of Return

1o/o

Decrease

The discount rate used to measure the total pension asset was 6.50%. The projection of cash
flows used to determine the discount rate assumed that plan member contributions will be made at
the current contribution rate and that matching employer contributions will be made at rates equai to
the member rate. Based on these assumptions, the pension plan's fiduciary net position was
projected to be available to make all future benefit payments of current plan members. Therefore,
the long-term expected rate of return on pension plan investments was applied to all periods of
projected benelit payments to determine the total pension asset.

Sensitivitv of liabilitv (asset) to chanqes in the discount rate:
The following presents the County's proportionate share of net pension asset calculated using the
discount rate of 6.500/0, as well as what the County's proportionate share of the net pension liability
(asset) would be if it were calculated using a discount rate that is 1-percentage point lower (S.50%)
or 1-percentage point higher (7.50%)than the current rate:

Total 100%

Discount Rate:

County's proportionate share of the net
pension liability (asset)

Pension Plan Fiduciary Net Position:

$ 1,039,548.54 $ (641,994.33) $ (2,007,015.71)

Current
Discount

Rate
1o/o

lncrease

Detailed information about the plan's fiduciary net position is available in the separately issued
SDRS financial report.
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12. JOINT VENTURES ,!

The County participates in two joint ventures to provide services to the regional areas

encompassing each of the joint ventures. These are:

North Central Regional E-911 Center
War Hawk Emergency Management District

North Central Reqional E-911 Center

The County participates in a joint venture, known as the North Central Regional E-911 .Center,
formed forihe purpose of providing efficient and consolidated E-911 services to the citizens of the

member counties.

The members of the North Central Regional E-911 Center are as follows:

The joint powers agreement is formulated in accordance with South Dakota Codified Law (SDCL)

Z+iS. The governlng board consists of two members from each governmental entity entering the

pint agreemEnt. ThiWar Hawk Civil Defense Coordinator, as well as a responder from the
'StanOing 

Rock Emergency Services are permanent nonvoting board members-

The operations and activities of the center are financed by the telephone surcharge, less the state

coordinator fee per phone of the participating government entity. 
-Members 

receive collected

surcharge funds from the South Dakota Depirtment of Public Safety monthly and in turn remit all of

those funds to the North Central Regional E-911 Center'

The County retains no equity interest in the net position of the joint venture, but does have a

responsibility to fund its proportionate share of deficits of the joint venture'

Separate financial statements for this joint venture are available from the Municipality of tt/obridge'

At Decembe r 11 ,2021, this joint venture had total assets and total net position of $332'109.66.

War Hawk Emerqencv Management District

The County participates in a joint venture, known as the War Hawk Emergency Management

District, formulated in accord-ance with sDFCL 33-15 for the purpose of providing emergency

management services to the participating members'

The members of the war Hawk Emergency Management District are:

CampbellCountY
Corson County
Dewey CountY
Walworth CountY
Ziebach CountY
Cheyenne lndian Agency Tribal Council

Standing Rock Tribal Council

OriqinalMembers
Corson County
Edmunds CountY
Perkins CountY
Walworth County

Contractinq lvlembers
CampbellCounty
McPherson CountY
Harding County
Potter County
Sioux County, North Dakota
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Each member has an equal percentage of participation, an equal rqsponsibility for funding of
deficits, and would share in the distribution of assets in case of dissblution.

The joint venture's governing board is composed of twelve representatives. lt consists of one board
member and civil defense director from each county and one representative for each of the lndian
TribalCouncils.

The board is responsible for appointing a director for the district, for approving the budget, for
setting the districts policies, and for holding regular meetings to review the progress of the
Emergency Management Organization and to make further recommendations. Dewey County is
the recording agency for the district.

Separate financial statements for this joint venture are available from Dewey County.

At December 31,2021, this joint venture had total assets and total net position of $61,847.31.

13. SIGNIFICANT CONTINGENCIES - LITIGATION

At December 31,2021, the County was involved in the litigation noted below:

Walworth County was a defendant in a class action lawsuit starting in September 2020. The
lawsuit stated Walworth County housed seven inmates in the Walworth County Jail. The plaintiffs
sued on the basis that the facility was structural inadequate. The official complaint stated how
Walworth County held multiple discussions need for a new jail within commissioner meetings and
had multiple regulatory agencies in agreement. Walworth County settled the lawsuit in November
2020 by paying $91,000.00 to an individual and agreed to close the current Walworth County Jail.

14. RISK MANAGEMENT

The County is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. During the period
ended December 31, 2021, the County managed its risks as follows:

Emplovee Health lnsurance:

The County purchases health insurance for its employees from a commercial insurance carrier.
Settled claims resulting from these risks have not exceeded the liability coverage during the past
three years.

Liabilitv lnsurance:

The County joined the South Dakota Public Assurance Alliance (SDPAA), a public entity risk pool
currently operating as a common risk management and insurance program for South Dakota local
government entities. The objective of the SDPAA is to administer and provide risk management
services and risk sharing facilities to the members and to defend and protect the members against
liability, to advise members on loss control guidelines and procedures, and provide them with risk
management services, loss control and risk reduction information and to obtain lower costs for that
coverage. The County's responsibility is to promptly report to and cooperate with the SDPAA to
resolve any incident which coutd result in a claim being made by or against the County. The
County pays a Members'Annual Operating Contribution, to provide liability coverage detailed
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below, under an occurrence-made policy and the premiums are accrued based on the ultimate cost
of the experience to date of the SDPAA member, based on their exposure 6r type of coverage. The
County pays an annual premium to the pool to provide coverage for:

I

General Liability,
Automobile Liability,
Officials Liability, and
Law Enforcement Liability

Effective October 5,2021, the SDPAA adopted a new policy on member departures. Departing
members will no longer be eligible for any partial refund of the calculated portion of their
contributions which was previously allowed. The prior policy provided the departing member with
such a partial refund because the departing member took sole responsibility for all claims and
claims expenses whether reported or unreported at the time of their departure from the SDPAA.
With such partial refund being no longer available, the SDPAA will now assume responsibility for all

reported claims of a departing member pursuant to the revised lGC.

The County reflected the effects of the new SDPAA policy in the financial statements as a Change
in Accounting Estimate in the Statement of Activities and in the Fund Operating Statements and

also eliminated the reporting of the Deposit on the Statement of Net Position and Fund Balance
Sheet.

The County carries various deductibles for the above coverages.

The County does not carry additional insurance to cover claims in excess of the upper limit. Settled
claims resulting from these risks have not exceeded the liability coverage during the past three
years.

Worker's Compensation:

The County joined the South Dakota Municipal League Worker's Compensation Fund (Fund), a
public entity risk pool currently operating as a common risk management and insurance program for
South Dakota local government entities. The objective of the Fund is to formulate, develop, and
administer, on behalf of the member organizations, a program of worker's compensation coverage,

to obtain lower costs for that coverage, and to develop a comprehensive loss control program. The

County's responsibility is to initiate and maintain a safety program to give its employees safe and

sanitary working conditions and to promptly report to and cooperate with the Fund to resolve any
worker's compensation claims. The County pays an annual premium, to provide worker's
compensation coverage for its employees, under a self-funded program and the premiums are

accrued based on the ultimate cost of the experience to date of the Fund members. Coverage

limits are set by state statute. The pool pays the first $650,000 of any claim per individual. The
pool has reinsurance which covers up to statutory limits in addition to a separate combined

employer liability limit of $2,000,000 per incident.

The County does not carry additional insurance to cover claims in excess of the upper limit. Settled

claims resulting from these risks have not exceeded the liability coverage over the past three years.

Unemplovment Benefits:

The County has elected to be self-insured and retain all risk for liabilities resulting from claims for
unemployment benefits.

During the two years ended December 31,2021, four claims were filed for unemployment benefits

These claims resulted in the payment of benefits in the amount of $11,338'36' At December 31'

2021, no claims had been filed and were outstanding and none are anticipated in the next flscal
year.
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15. IMPLEMENTATION OF NEW STANDARD AND RESTATEMENT
,t

As of January 1,2020, the County implemented GASB Statement No. 84, Fiduciary Activities
(GASB 84).

The County restated the net position and fund balance of the fund(s) indicated below to
appropriately reflect the January 1 ,2020 balances as follows:

Net Position Restatement
December 31, 2019 lmplementation of
as Previously Stated GASB 84

Net Position
January 1,2020

as Restated

Custodial Funds $ 0.00 $ 617,682.74 $ 617,682.74

/
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SUPPLEMENTARY INFORMATION
WALWORTH COUNTY 'I

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
GENERAL FUND

For the Year Ended December 31,202'l

Budgeted Amounts
Original Final Actual Amounts

Variance with
Final Budget

Positive (Negative)

Revenues:
Taxes:

General Property Taxes-Current
General Property Taxes-Delinquent
Penalties and lnterest
Tax Deed Revenue

Licenses and Permits
lntergovernmental Revenue:

Federal Grants
Federal Shared Revenue
Federal Payments in Lieu of Taxes
State Grants
State Shared Revenue:

Bank Franchise
Court Appointed Attorney/Public Defender
Abused and Neglected Child Defense
Telecommunications Gross Receipts Tax
Motor Vehicle 1/4%

Liquor Tax Reversion (25%)

Charges for Goods and Services:
General Govemment:
Treasuret,s Fees
Register of Deeds' Fees

Legal Services
Clerk of Courts Fees

Other Fees

Public Safety:

Law Enforeement
Prisoner Care

Health and Welfare:
Economic Assistance:

Poor Lien Recoveries
Veterans Service Officer

Conservation of Natural Resources
Other Charges

Fines and Forfeits:

Costs
Forfeits

Miscellaneous Revenue:

Investment Earnings

Rent
Refund of Prior Year's Expenditures
Other
Unknown, Unexplained Vadance

Total Revenues

Expenditures:
General Government:

Legislative:
Board of County Commissioners
Contingency

Amount Transferred
Elections
Judicial System
Financial Administration:
Auditor
Treasurer

30,000.00
2,000.00

43,000.00
0.00

50,000.00
3,000.00

900.00
20,000.00

2,500.00
30,000.00

22,500.00
48,000.00
25,250.00

4,000.00
50.00

13,500.00

253,000.00

5,000.00
2,812.50

0"00
500.00

4,000.00
1,000.00

40,000.00
7,000.00
8,000.00

0.00
0.00

283650150

210,440.00
125,000.00

4,600.00
18,250.00

192,675.00
175,025.00

$ 2,297,284.00 $
15,000.00
4,000.00

0.00
4,205.00

2,297.284.00 $

15,000.00
4,000.00

0.00
4,205.00

30,000.00
2,000.00

43,000.00
0.00

50,000.00
3,000.00

900.00
20,000.00

2,500.00
30,000.00

22,500.00
48,000.00
25,250.00

4,000.00
50.00

13,500.00

253,000.00

5,000.00
2,812.50

0.00
500.00

4,000.00
1,000.00

40,000.00
7,000.00
8,000.00

0.00
0.00

2,287,277.00 $

8,052.20
3,237.46

3,952.50
9,933.50

929,984.29
1,901 .00

45,494.64

2,890.14

50,708.54
9,741.57

1,594.33

13,780.29

2,597.61

38,331.76

i

28,102.17
80,233.43
55,765.69
4,712.00

34.80

18,458.35

590.00

40,275.42
2,812.50

308.00
134.50

2,024.86
1,233.00

14,934.39
4,510.00

18,1 38.40

14,167.95

37,418.75

(10,007.00)
(6,e47.80)

(762.54)

3,952.50
5,728.50

899,984.29
(ee.0o)

2,494.64
2,890. t4

708.54

6,741.57
694.33

(6,21e.71)
97.61

8,331.76

5,602.17
32,233.43

30,515.69

712.00
(15.20)

4,958.35
(252,410.00)

35,275.42

0.00
308.00

(365.50)

(1,e75.14)
233.00

(25,06s.61)
(2,490.00)

10,138.40
14,167.95

37,418.75
796,829.542,936,501.50 3,733,331.04

210.479.17
125,000.00

(1,e27,53)
16,600.00
18,250.00

370,759.32
175,025.00

210,231.95

11,026.02

9,043.98

359,304.61
164,883.05

247.22

123,072.47

5,573.98
9,206.02

11,454.71
10,141 .95
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SUPPLEMENTARY INFORMATION
WALWORTHCOUNTY A

BUDGETARY COMPARISON SCHEDULE . MODIFIED CASH BASIS
GENERAL FUND

For the Year Ended December 31, 2021
(Continued)

Budgeted Amor{nts
Original Final Actual Amounts Positive

Variance with
Final Budget

f

Legal Services:
State's Attorney
Court Appointed Attorney
Abused and Neglected Child Defense

Other General Government:
General Government Building
Director of Equalization
Register of Deeds
Judgments
Predatory Animal

Public Safety:
Law Enforcement:

Sheriff
County Jail
Coroner

Health and Welfare:
Economic Assistance:

Support of Poor
Other

Health Assistance:
County Nurse
Ambulance
Other

SociaI Services:
Domestic Abuse

Mental Health Services:
Mentally lll
Developmentally Disabled
Mental Health Centers
Mental IIIness Board

Culture and Recreation:
Culture:

Historical Museum
Recreation:

Senior Cenier
Conservation of Natural Resources:

Soil Conservation:
County Extension
Soil Conservation Districts
Weed Control

Urban and Economic Development:
Urban Development:

Planning and Zoning
Total Expenditures

233,280.00
150,000.00

30,000.00

176,950.00
209,1 50.00
10s,275.00

19,970.00
2,311.60

410,250.00
1,031,300.00

11,880.00

42,745.00

3,500.00

37,742.00
31,500.00
2,375.00

0.00

15,000.00

1,400.00

15,500.00
10,000.00

4,500.00

7,500.00

83,000.00
15,500.00

41,120.00

9,742.00
3,431,480.60

(12,000.00)

0.00

(12,000.00)

(506,979.10)

2,529,851.73

$ 2,022,872.63

54

259,280.00
150,000.00

64,000.00

176,950.00

209,1 50.00
109,275.00

19,970.00

2,311 .60

'l ,182,078.00
461,489.83

25,880.00

42,745.00
3,500.00

37,742.00

3'1,500.00

2,375.00

1 80.00

15,000.00

1,400.00

15,500.00
10,000.00

4,500.00

7,500.00

83,000.00
15,500.00

41,120.00

11,242.00

243,597.70
148,362.76

50,727.23

105,786.'t 1

185,470.74
100,6'18.14

18,420.39

2,572.96

1 ,1 52,300.52

404,225.80

29,674.51

18,794.84

3,500.00

37,742.00

31,500.00

0.00

0.00

5,683.99
1,536.00

15,500.00
5,83i.05

4,500.00

7,000.00

64,960.47
15,500.00

21,710.59

7,990.55

15,682.30

1,637.24

13,272.77

71,163.89
23,679.26

8,656.86

1,549.61
(261.36)

29,777.48

57,264.03
(3,794.51)

23,950.'16

0.00

0.00
0.00

2,375.00

180.00

9,316.01
(1 36.00)

0.00
4,167.95

0.00

500.00

18,039.53

0.00
'19,409.41

3,251.45
459,377.43

12,000.00

21,32218

3,897,374.39 3,437,996.96

Excess of Revenues over (Under) Expenditures (494,979.10) (960,e72.99) 29s,334.0e

Other Financing Sources (Uses):
Transfers Out
lnsurance Proceeds
Sale of County Property

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance - Beginning

0.00 0.00

(12,000.00)

-------n poor6-

(972,872.89'

2,529,851.73

$, 1,556,978.84

0.00
0.00

21,322.18

332,769.62 1,305,642.51

0.00

16,113.36 16,113.36
37,435.54 49,435.54

529,851.73

1.35 $ 1,
FUND BALANCE - ENDING u

2,

305,642.51

t
E

I
;

T

E

3

F

E

B

B

;

B

E

I
T

T

T

E

1,256,206.97



SUPPLEMENTARY INFORMATION
WALWORTHCOUNTY N

BUDGETARY COMPARISON SCHEDULE. MODIFIED CASH BASIS

ROAD AND BRIDGE FUND

For the Year Ended December 31' 2021

Amounts
Actual Amounts

Variance with
Final Budget

Positive (Negative)

Revenues:
Taxes:

General Property Taxes--Current

General Property Taxes-Delinquent
Penalties and lnterest

Wheel Tax

lntergovernmental Revenue:

Federal Grants

State Grants
State Shared Revenue:

Bank Franchise
Motor Vehicle Licenses

State Highway Fund (former 10% game)

Prorate License Fees

63 314o/o Mobile Home

Secondary Road Remiftances

Motor Fuel Tax

Charges for Goods and Services:

Public Works:

Road Maintenance Contract Charges

Itiliscellaneous Revenue:

lnvestment Earnings
Refund of Prior Year's Expenditures

Total Revenues

Expenditures:
Public Works:

Highways and Bridges:

Highways, Roads and Bridges

lntergovernmental ExPenditures

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses):

Sale of County Propefi

Net Change in Fund Balance

Fufld Balance - Beginning

FUND BALANCE. ENDING

1,000.00 1,999 
991,468,573.40 1 ,468,573.40

$ 29j44.00 $

300.00
50.00

160,000.00

0.00

200,000.00

1,000.00
800,000.00

32,079.40
39,000.00

0.00
'190,000.00

0.00

4,000.00

12,000.00

29j44.00 $

300.00
50.00

160,000.00

0.00

200,000.00

1,000.00
800,000.00

32,O79.40

39,000.00
0.00

190,000.00
0.00

4,000.00

12,000.00

28,718.95 $

103.43

42.21

194,606.88

8,775.43

220,388.56

636.68
875,812.56

32,079.40
44,025.75
12,149.81

22A,%2.24
4,123.09

i

19s,575.19

(425.05)
(1 96.57)

(7.7e)

34,606.88

8,775.43
20,388.56

(363.32)

75,812.56
0.00

5,025.75
12,149.81

30,932.24
4,123.09

191,575.19

(7,22s.27)
( 1.000.00)

4,770.73
0.00

842,740.91 167.51

2,105,400.00
20,000.00

2,1 43,1 98.00
20,000.00

1,912,067.33
19,460.73

231,130.67
539.27

2j25,400.00 2,163,198.00 1,931,528.06 231,669.94

(656,826.60) (694,624.60) (88,787.15) 605,837.45

0.00 0.00 166,770.45 770.45

(656,826.60) (6e4,624.60) 77,983.30 772,607.90

0.00950 ,976.34

$ 294,149.74 $ 256,351.74 $ 1,028,959.64 $ 772,607.90

55
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SUPPLEMENTARY INFORMATION
WALWORTHCOUNTY I'

BUDGETARY COMPARISON SCHEDULE. MODIFIED CASH BASIS
GENERAL FUND

For the Year Ended December 31, 2020

Budgeted Amounts
Original Final Actual Amounts

Revenues:
Taxes:

General Property Taxes-Current
General Property Taxes-Delinquent
Penalties and lnterest

Mobile Home Tax
Licenses and Permits
lntergovernmental Revenue:

Federal Grants
Federal Shared Revenue
Federal Payments in Lieu ofTaxes
State Grants
State Shared Revenue:

Bank Franchise

Court Appointed Attomey/Public Oefender
Abused and Neglected Child Defense
Telecommunications Gross Receipts Tax
MotorVehicle 1/4%
Liquor Tax Reversion (25%)

Other lntergovernmental Revenue
Charges for Goods and Services:

General Government:
Treasurer's Fees

Register of Deeds' Fees
Legal Services
Clerk of Courts Fees
Other Fees

Public Safety:
Prisoner Care

Sobriety Testing
Health and Welfare:

Economic Assistance:
Poor Lierr Recoveries
Veterans Service Officer

Conservation of Natural Resources
Other Charges

Fines and Forfeits:
Costs
Forfeits

Miscellaneous Revenue:

lnvestment Earnings
Rent
Contributions and Donations

Refund of Prior Yea/s Expenditures
Other

Total Revenues

Expenditures:
General Govemment:

Legislative:
Board of County Commissioners
Contingency
Amount Transferred

Elections
Judicial System
Financial Administration:
Auditor
Treasurer

Legal Services:
State's Attorney

30,000.00
2,000.00

43,000.00
0.00

45,000.00
3,500.00

900.00
20,000.00

2,500.00

30,000.00
14,000.00

20,400.00
207,000.00

7,812.50

0.00
0.00

1,600.00

4,000.00
4,000.00

40,000.00

7,000.00

0.00
8,000.00

0.00
23?X966sO

203,590.00
125,000.00

43,600.00
37,600.00

188,'t50.00
158,350.00

234,616.00

56

$ 2,256,124.00 $
15,000.00

800.00

2,000.00
4,560.00

2,256,124.00 $
15,000.00

800.00

2,000.00

4,560.00

30,000.00
2,000.00

43,000.00
0.00

45,000.00
3,500.00

900.00

20,000.00
2,500.00

30,000.00
14,000.00

24,520.00
50,000.00
25,150.00

5,000.00
100,00

20,400.00

207,000.00

7,812.50
0.00
0.00

1,600.00

4,000.00
4,000.00

40,000.00
7,000.00

0.00
8,000.00

0.00

2,233,645.65 $
21,371.39

5,694.24

0.00

5,834.29

388,388.24
2,023.00

46,546.00
5,537.41

55,134.21
0.00
0.00

26,381.56
2,513.12

35,953.48

0.00

28,157.21
46,927.50
41,059.43
4,760.00

34.50

(22,478.35)

6,371.39

4,894.24
(2,000.00)

1,274.29

358,388.24
23.00

3,546.00
5,537.41

10,134.21

(3,s00.00)
(e00.00)

6,381.56
13.12

5,953.48
(14,000.00)

3,637.21
(3,072.s0)
15,909.43

(240.00)
(65.s0)

(7,071.39)

72,145.60

2,224.48
2,912.50
3,393.95

(1,169.37)

191.15
(2,717.00)

(2,755.53)

860.00

501.24
77,625.53
14,636.62

13,328.61

27s,1960

{

2,873,966.50

'10,036.98

2,812.50
3,393.95

430.63

4,191.15
1,283.00

37,244.47

7,860.00
501.24

85,625.53
'14,636.62

3,410,451.51 636,485.01

258,543.43
12s,000.00
(69,502.77)

43,908.35
37,600.00

'189,263.60

158,496.29

267,23s.67

43,908.35
14,252.94

189,383.53
158,487.90

(8,692.24)

55,497.23
0.00

23,347.06

(11s.e3)

8.39

897.63234,616.00 233,718.37

24,520.00
50,000.00
25,150.00

5,000.00
100.00

Variance with
Final Budget

Positive (Negative)

E



SUPPLEMENTARY INFORMATION
WALWORTH COUNTY ,I

BUDGETARY COMPARISON SCHEDULE. MODIFIED CASH BASIS
GENERAL FUND

For the Year Ended December 31, 2020
(Continued)

Budgeted Amounts
Original Final Actual Amounts

Court Appointed Aftorney
Abused and Neglected Child Defense

Other General Government:
General Government Building
Director of Equalization
Register of Deeds
Veterans Service Officer
Predatory Animal

Public Safety:

Law Enforcement:
Sheriff

County Jail
Coroner

Protective and Emergency Services:

Emergency and Disaster Services

Health and Welfare:
Economic Assistance:

Support of Poor
Other

Health Assistance:
County Nurse
Ambulance
Other

Mental Health Services:
Mentally lll

Developmentally Disabled

Mental Health Centers
Mental lllness Board

Culture and Recreation:
Culture:

Historical Museum
Recreation:

Parks
Senior Center
Other

Conservation of Natural Resources:

Soil Conservation:
County Extension

Soil Conservation Districts

Weed and Pest Control
Urban and Economic Development:

Urban Development:

, Planning and Zoning
trotal Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses):

Transfers Out
lnsurance Proceeds

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance - Beginning

iuNo eRLAr{ce - ENDTNG

150,000.00
30,000.00

'164,970.00

208,1 00.00
110,475.00

19,720.00
2,31 1.60

497,850.00

1,070,300.00

1 1,880.00

0.00

37,935.00
3,500.00

37.742.00
31,500.00
2,375.O0

9,000.00
1,400.00

15,500.00
20,000.00

4,500.00

750.00
7,500.00

11,968.00

8'1,500.00
'18,500.00

81,120.00

150,000.00

30,000.00

164,970.00
208,100.00
1 10,475.00

19,720.00
2,31 1.60

651,443.88

1,070,300.00
'11,880.00

0.00

37,935.00
3,500.00

37,742.00
31,500.00
2,375.00

15,151 .31

1,440.00

15,500.00
20,000.00

4,s00.00

750.00
7,500.00

1 1,968.00

84,917.29
18,500.00
81,120.00

137,132.90
29,936.06

100,633.31
188,855.64
96,899.04
18,809.01

2,31 '1.60

591,233 02

906,844.56

11,219.22

3,235.66

13,578.35
3,500.00

12,867.10

63.94

64,336.69
19,244.36
13,575.96

9'10.99

0.00

60,210.86
163,455.44

660.78

(3,235.66)

24,356.65
0.00

37,
31,

0.00
0.00

0.00
0.00

0.00

,7,42.00

,500.00
0.00

15,151.31
1,440.00

15,500.00
3,753.90

2,375.00

9,562.00 9,562.00

4,5oO.OO "

0.00
7,000.00

0.00

84,865.36

18,500.00
55,097.16

4,297.31

16,246.10

0.00

750.00
500.00

11,968.00

51.93

0.00
26,022.84

5,264.69

3,630,864.60 3,7E'l,085.98

(907,1 19.48)

3,290,522.17 490,563.81

(7s6,898.1 0) 119,929.34 1,O27,048.82

(12,000.00)

0.00

(12,000.00)

0.00

(96,720.00) (84,720.00)

4,561.38 4,s6'1.38
(92,158.62) (80,1s8.62)(12,000.00) (1 2,000.00)

06e,8e8.10)

2,502,081.O1

(919,1 19.48)

2,502,081.01

27 ,770 72

2,502,081.01

946,890.20

0.00

$ 1,733,182.91 $ 1,582,96'1.53 $ 2,529,851.73 $ 946,890.20

57

Variance with
Final Budget

Positive (Negative)



SUPPLEMENTARY INFORMATION
WALWORTH COUNTY ''

BUDGETARY COMPARISON SCHEDULE. MODIFIED CASH BASIS
ROAD AND BRIDGE FUND

For the Year Ended December 31,2020

Budgeted Amounts
Original Final Actual Amounts

Variance with
Final Budget

Positive (Negative)

Revenues:
Taxes:

General Property Taxes-Cunent
General Property Taxes--Delinquent
Penalties and lnterest
Wheel Tax

lntergovernmental Revenue:

Federal Grants

State Grants

State Shared Revenue:
Bank Franchise
Motor Vehicle Licenses
State Highway Fund (former 10% game)
Prorate License Fees
63 314% Mobile Home
Secondary Road Remittances
Motor Fuel Tax

Charges for Goods and Services:
Public Works:

Road Maintenance Contract Charges
Miscellaneous Revenue:

lnvestment Earnings
Refund of Prior Yea/s Expenditures

Total Revenues

Expenditures:
Public Works:

Highways and Bridges:
Highways, Roads and Bridges

lntergovemmental Expenditures

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
Sale of County Property

Net Change in Fund Balance
{
Fund Balance - Beginning

FUND BALANCE. ENDING 648,010.51 $ 648,010.51 $ 950,976.34

$ 28,327.00

200.00

50.00
180,000.00

0.00

175,000.00

1,000.00
800,000.00

32,079.00
39,000.00

1,200.00
190,000.00

0.00

4,000.00

10,000.00

900.00

28,327.00
200.00

50.00

180,000.00

0.00

175,000.00

1,000.00

800,000.00
32,079.00
39,000.00

1,200.00

190,000.00

0.00

4,000.00

10,000.00
900.00

28,408.82
289.74

83.81

189,495.63

84,562.61

214,967.43

697.91
842,793.43

32,079.40
40,205.29
1,858.93

212,109.92

4,116.49

3,819.38

81.82

89.74

33.81

9,495.63

84,562.61

39,967.43

(302.0e)

42,793.43

0.40
1,205.29

658.93

22,109.92
4,116.49

(1 80.62)

$ $ $

15,710.82

2,787.66
5,710.82

1,887.66
1,461,756.00 756.00 '1,673,987.27 212,231.27

1,845,924.00

20,000.00
1,845,924.00

20,000.00

1,782,185.09 63,738.91

1,048.40

64,787.31

277,418.58

18 95'l.60
924.00 1,865,924.00 1,801,136.69

(404,168.00)

0.00

(404,1 68.00)

0.00

(127,149.42)

25,947.25 25,947.25

(404,168.00) (404,168.00)

1,052,178.51

(101,202.17)

178.51 178.51

302,965.83

0.00

$

58
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WALWORTH COUNTY
NOTES TO THE SUPPLEIVIENTARY INFORMAIION

Schedules of Budgetary Comparisons for the General Fund
and for each major Special Revenue Fund with a legally required budget

Note 1. Budqets and Budsetarv Accountinq:

The County follows these procedures in establishing the budgetary data reflected in the
financial statements:

1 Between the fifteenth and thirtieth days of July in each year the Board of County
Commissioners prepares and files with the County Auditor a provisional budget for the
following year, containing a detailed estimate of cash balances, revenues, and
expenditures.

2. Prior to the first Tuesday in September in each year a notice of budget hearing is
published once each week for two successive weeks, and the text of the provisional
budget is published with the first publication.

3. The Board of County Commissioners holds a meeting for the purpose of considering
the provisional budget on or prior to the first Tuesday in September in each year. Such
hearings must be concluded by October first. Changes made to the provisional budget
are entered at length in the minutes of the Board of County Commissioners.

Before October first of each year the Board of County Commissioners adopts an
annual budget for the ensuing year. The adopted budget is filed,in the office of the
County Auditor.

After adoption by the Board of County Commissioners, the operating budget is legally
binding and actual expenditures for each purpose cannot exceed the amounts
budgeted, except as indicated in number 7.

A line item for contingencies may be included in the annual budget. Such a line item
may not exceed 5 percent ofthe total county budget.

lf it is determined during the year that sufficient amounts have not been budgeted, state
statute allows the adoption of supplemental budgets.

Unexpended appropriations lapse at year end unless encumbered by resolution of the
Board of County Commissioners.

Formal budgetary integration is employed as a management control device during the
year for the General Fund and special revenue funds.
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SUPPLEMENTARY INFORMATION
WALWORTH COUNTY

SCHEDULE OF THE COUNTY'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY (ASSET)

South Dakota Retirement System

"Last 10 Years

2021 2020 2019 2018 2017 2016 2015 2014

County's proportion of the net pension
liability (asset)

County's proportiorrate share of net
pension liability (asset)

County's proportionate share of the net
pension liability (asset) as a percentage
of its covered payroll

Plan flduciary net position as a
percentage of the total pension
liability (asset)

0.0838300% 0.0986719% 0.0966439% 0.0948857% 0.08947920/o 0.0898821% 0.08773820/o

(641,994) $

1,748,248 $

36.72o/o

105.52%

(4,285) $

1,932,297 $

O.22o/o

1OO.O4o/o

(10,242) $

1,829,332 $

0.56o/o

100.09%

(2,213\ $

1,771,599 $

O.'l/Yo

100.o20/o

(8,120) $

1,628,596 $

0.50%

1OO.1Oo/o

303,613 $

1,550,309 $

96.89%

(372,123) $

1,455,272 $

25.57o/.

104.1Oo/o

0.0846491%

(609,862)

1,353,1 16

45.O7%

1O7.3Oo/o

$

$

19.58%

o)o

Infom.tlon lq tlDs F.r lor etrlch tromatlon l. w.ihbh
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WALWORTH COUNTY
NOTES TO THE SUPPLEMENTARY INFORMA{ION

Schedule of the Proportionate Share of the Net Pension Liability (Asset)

Chanqes from Prior Valuation

The June 30,2021Actuarial Valuation reflects no changes in actuarial methods from the June 30, 2020
Actuarial Valuation. One change in actuarial assumptions and one plan provision change are reflected
and described below.

The details of the changes since the last valuation are as follows:

Benefit Provision Chanqes

Legislation enacted in 2021 reduced the minimum SDRS COLA from 0.5% to 0%. This change will
impact the SDRS COLA only when inflation is very low or when a restricted maximum COLA of 0.5% is
not affordable. The change had no impact on the current assets or liabilities of SDRS.

Actuarial Assumption Changes

The SDRS COLA equals the percentage increase in the most recent third calendar quarter CPI-W over
the prior year, no less than lYo (0.5Yo prior to 2021) and no greater than 3.5%. However, if the FVFR
assuming the long-term COLA is equal to the baseline COLA assumption (currenlly 2.25o/o) is less than
100%, the maximum COLA payable will be limited to the increase that if assumed on a long-term basis,
results in a FVFR equal to or exceeding 100%. That condition existed as of June 30,2020 and the July
2021 SDRS COLA was limited to a restricted maximum of 1.41o/o. As of June 30,2021, the FVFR
assuming the COLA is equal to the baseline COLA assumption is greater than 100%. The July 2022
SDRS COLA will equal inflation, between 0% and 3.5%. For the June 30,2020 Actuarial Valuation,
future COLAs were assumed to equal the restricted maximum COLA of 1.41o/o. For this June 30, 2021
Actuarial Valuation, future COLAs are assumed to equal the baseline COLA assumption of 2.25%.

The change in the COLA assumption increased the Actuarial Accrued Liability by $1,135 million, or 8.9%
oftheActuarialAccruedLiabilitybasedonlhe1.41o/orestrictedmaximumcoLA.

Actuarial assumptions are reviewed in depth periodically, with the next experience analysis anticipated
before the June 30,2022 Actuarial Valuation and any recommended changes approved by the Board of
Trustees are anticipated to be first implemented in the June 30,2022 Actuarial Valuation.

Actuarial Method Chanqes

No changes in actuarial methods were made since the prior valuation.
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SUPPLEM ENTARY INFORMATION

WALWORTH COUNTY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For lhe Two Years Ended December 31, 2021

,t

Federal GranlorlPass-Through Grantor

Federal
Assbtance

Listing
Number

Pass-Through
Entity ldentifying Passed-Through

to Subrecipients

Total Fede.al
Erpenditures

Total Federal
Expenditures

2021
6r Clusler

US Department of lnterior'Direc,t Programs:

Bureau of Land Management,

Payments in Lieu ofTaxes (Note 3)

Di;tibution of Re@ipts to State and Local Govemments (Note 3)

Total US DeParlment of tho lnterlor

US Department of TEasury' Pass-Through Programs:

SO Bureau of Finance and Management,

Coronavirus Reli€f Fund (Note 4)

US Department ofTreasury - Dhecl Programs:

Coronavirus State and Local Fiscal Recovery Funds

Total US Department ofTreasury

US General SeNi@s Administration ' Pass'Through Programs:

SD Federal ProPerly Agency,

Donation of Fede€l Surplus Pe6onal Property (Note 5)

Total US General Seryices Admlniskation

US Department of Homeland Seority - Pass-Thrcugh Programs:

SD Department of Public Safety - Offi@ of Emergency Management'

Disaster Grants-Public AssiEtane (Presidentially Declared DisasteE)

Emergency Management Perfomance Grants

Total US Oepartment ot Homsland Security

15.226
15.227

97.036
97.M2

$ $ 46,546.00 $ 45,494 64
? 023 00 '1.S0'1.00

48,569;00 47,395.64

809,670.46

2.000.00

0.00

21.019

21.027

39.003

0.00 809,670.,16 2,000.00

't5'1.84 350 00

o00 151.84 23,350.00

91,109.1 9 87,08/..24
26,759.94

000 I 19,510.58 t8

s o.oo $ 977,901.88 $ t86'589.82
GRAND TOTAL

Note I: Easls ofPressntatroa

The aEompanying schedule of Expenditures of Federal Amrds (the "schedule') includes he fedeEl award aclivity ol he county

under programs of the t"O"rar govJ.r;;f for lhe year ended Deember 31, 2021 . The infomation in this Schedule is presented in

accordance with the requiEments;iirtle 2 U.s. c;de of FedeEl Regulations Part 2oo, Unitom Administsattue Requirements' cost

principles, and Audit Requirements toi Feaed Awards (unifom Guidan@). Be@us the schedul€ presentsonly a selec{ed portion

of fhe'opections o{ lhe iounty, it is not intended to and does not p.sent the financial position, changes in net position, or cash flows

ofthe County.

Note 2i Samf,ary of signlficant Accounling Pollclq

Expenditures reporled on the sqhedule are reported on the modified cash basis of accounting such expenditures are recognized

r"ir!*"g th" 
"dt 

pri.clples contained in the Unifom Guidane, wherein certain types of expenditures are not allowable or are limited

as to reimbuGement. Negative amounts shoM on the schedule represent adiustments or credits made in the nomal rcurse of

business to amounts reporled as ExPenditures in prior yea6. The county has elected to not use the 1o'percent de minimis indirect

cost rate as allowed under the Unifom Guidance

Note 3: Fodera, Rormbursemenl

Fgderal reimbucements are nol based upon specific expenditures. Therefoc. the amounts Eported here repEsent cash re€ived

rafie( ttan federal sxpenditures.

Nol€ 1r Maiot Faderal Flnanclat Asdslance Prcgrum

This cpresents a Major Fed6El Financial Assistan€ Prcg€m'

f Nolo * Fedont sutptB PrcPertY

The amount reporlod EpEsents 23.3% of ore original acquisition @st of the tudeEl surplus prcperty reeived by the county'
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SUPPLEMENTARY INFORMATION
WALWORTH COUNTY

SCHEDULE OF CHANGES IN LONG.TERM DEBT
Forthe Two Years Ended December 31,2021

lndebtedness

Add
New
Debt

Less
Debt

Retired

Long-Term
Debt

December 31 2021

$ 419,131.00
Enterprise Long-Term Debt:

Financed Purchase Agreement
Accrued Landfill Closure and

Postclosure Care Costs

$ 419,131.00

91,616.101,064,127.13

Total -$ 1,064Jn.13 510 747.10 $

Note 1.f. - Long-Term Debt:

Debt payable at Decembe r 31 ,2021 is comprised of the following:

Financed Purchase Aqreement:

Financed purchase Agreement with CapFirst Equipment Finance, lnc.; annual payments of

principal and interest of 2.79%will be made from the Solid Waste Fund. These payments began in January

2022 and will continue until January 2024.

Accrued LandfillClosure and Postclosure Care Costs

Walworth County is required to estimate landfill closure and postclosure care costs. This will be paid from

the Solid Waste Fund.

$ $

155 743.231

O)(,

0.00 $ 1,574,874.23

$ 419,131.00

$ 1,155,743.23

- - 
E

- 

E E

-
l-!

Long-Term
Debt

January 1,2020


